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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1881. 

In continuation of the Series commenced with 1863, we shall, 
at an early date, issue a Supplement under the above 
title, containing a careful Digest of the leading Merchants’ 
and Brokers’ Circulars in the different branches of Trade, 
Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1881 worthy of preservation and 
adapted for reference. 
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SIX PER CENT. 

Tue Bank of England raised its rate to 6 per cent. on 
Monday. We may now consider the traditional rule 
which used to bind the Bank not to make any change in 
its rate except on a Thursday as entirely set aside. In 
doing this, and in raising the rate the moment the pressure 
for bullion fell on it, it has shown a right feeling of the 
seriousness of the situation. Six per cent. being the rate 
for discounts, the Bank has charged as much as 8 per 
cent. for advances. This does not press on the general 
trade of the country, but merely on Stock Exchange and 
arbitrage operations. The demand for bullion has been | 
somewhat checked by this; nevertheless, 1,918,0007 has 
been withdrawn, of which 1,600,000/ is stated to have been | 
in napoleons, all of full weight, and 200,000/ in sovereigns. 

The differential charge which the Bank has made for! 
the two classes of operations described above may very 
possibly have the effect of keeping it from putting the 
discount rate up higher. The Bank of England has acted 
exactly as the Bank of Belgium has been doing, which is | 
now charging 6 per cent. for home bills, and 9 per cent. 
for bills on foreign places. 

The chief interest of the moment still centres in Paris. 
To-day is the pay day for the Bourse settlement in that 
city. All needful supplies for that occasion must, there- 
fore, have been made, and unless the Stock Exchange 
there goes worse, and other securities are in consequence 
sold here, we may take it that the difficulty is tided over 
for the moment, and that the pressure here will not recur. | 
Some of the amounts drawn from this side have been in | 
the way of assistance given for the settlement on'y. The 
return of this money may, hence, be looked for. This 
circumstance may be the ground for the strange rumour | 


that a part of the gold taken from the Bank of England | 
has not been moved from London. 


The first duty of the Bank must now be to replenish its 
reserve, which it has allowed to run down to an unde- 
sirably low figure. A six per cent. rate does not seem 
likely to attract gold at the present time from New York, 
but there is a report that considerable purchases have 
been made of American securities on New York account 
here, and this may move the exchanges in our favour. 


Unless some other disturbing element arises, there 
would, however, seem no immediate likelihood of the Bank | 
rate moving upwards. The outer market will be the more 
compelled to keep close to it, as the heavy loans taken 
from the Bank this week (some 3,000,0007) will have to be | 
repaid, and the payments for the taxes will absorb quite 
1,000,000/ a week for the next six weeks. The closer the 
market keeps to the Bank rate the more effective that 
rate becomes. The 6 cera business of the country, mean- 
while, remains perfectly calm. Those best qualified to 
judge say they have never seen a smaller quantity of 
paper which could be considered in any way doubtful 
in circulation. Business is largely conducted now ona 
cash basis, and though we may look for a high rate for 
money continuing for the present, it may be expected that 
no legitimate transactions will be hindered by it. 
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THE DRAIN OF SPECIE. 


Tue drain of specie from the Bank of England, which has 
now continued during nearly the whole of the last three 
‘years, is one of the longest that we remember of late, 


though the bullion itself has not unfrequently been nearly 
as low as at present. In November, 1873, the bullion 
stood at 19;300;0008; im 1872, it touched the figure of 
19,600,000. We must, however, go back to 1870 before 
we find a point as low as 18,700,0000 in the return. On the 
other hand, between 1870 and the present time, an amount 
of 35,000,0002 has. been reached several times—once in 
| 1876, and eleven times in 1879. The character of business 
‘has changed so much in recent years, that it is hardly 
worth carrying the comparison farther back ; but we quote 
these figures to remind our readers how very con- 
siderable the fluctuations in the bullion frequently 
are. The movement of gold during the last three years is 
shown clearly by the following statement :— 

Gotp In aNpD Our or THe Bank or Enatanp, January 1, 1879, 
to February 1, 1882. 

£ 
13,220,000 
25,836,000 
circulation. 
Buxuion tn Boru DeparTMENTs, BANK oF ENGLAND. 
£ 


CADE See... scotcenimmmmnnnpesiepyebommnntatoanteosanes 
Gold out 
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Amount out on balance ........sseseeeees 12,616,000 
Some part of this has been taken from the internal 


pep senepeerdennuseyeedenedevenanbsoyeon 28,088,000 


January 1, 1879 


February 1, 1882  ....ccsceeeeseesseeeeneeseeeneene ens 18,772,000 


Thstt GEE veciicccccvmivitnteh binds 9,316,000 


The gold out on balance, as stated above, during this £ 
period was 12,616,000 
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The diminution in the bullion at the Bank was. ......... 9,316,000 


3,300,000 


This difference, therefore, 3,300,0007, has been drawn 
from the circulation of the country. 

Some little assistance towards the amount exported has 
thus been obtained from the internal circulation; but the 
greater portion of what has been exported has been drawn 

| from the vaults of the Bank of England itself. It is an 
/external drain for export which has reduced the bullion at 
the Bank to its present point. On balance, as we have 
shown above, 12,616,000/ has been withdrawn during the 
last three years, partly to meet trade demands for America, 
partly to provide the gold for the resumption cf specie 
payments in Italy, partly, as has occurred during the last 
few days, on account of requirements caused by the crisis 
in France. The two movements of bullion just men- 
tioned for France and Italy are not trade demands at all. 
It has been known for a long time past that the contrac- 
tions for the Italian loan would either draw gold from 
England, or intercept it on the way thither. The latter is 
what has principally been done. Hence the arrangements 
made have been less perceptible here, though the ultimate 
effect has been the same. The risk of a crisis in France 
has been long obvious. Operations have been carried out 
on our market to give those who wanted to take gold to 
those countries the power of sending remittances. The 
effect, however, is the same, whether the demand springs 
| from trade requirements or from exchange operations. 
And, in consequence, the reserve of the Bank of England 
|has been drawn on for this, till it has reached a foint 
| below which it cannot be drawn with safety. Now, there 
/is only one method by which the Bank of England can 
defend its reserve—whether the demand is external or 
| within the country—and that is, by raising the rate of 
discount. ‘On the present occasion, we are bound to say 
it has not raised it one moment too soon. ‘I'he reserve 
has been allowed to remain during the autumn and 
early winter perilously low. The immediate question 
however, is now—Will a 6 per cent. rate be sufficient 
not only to protect the reserve from going lower but 
to build it up again to a most suitable figure? In con 
sidering this, it will be desirable to look back to the effect 
of a 6 per cent, rate the last time it was charged, namel 
in 1878, We must premise before doing this that the 
outer market being at present weak the control of the 
— over it will be more effective than it was in the 
| autumn of 1878. 6 per cent. was charged then, on Octo- 
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ber 14th, and the effect on the coin and bulli 
the circulation was as follows :— ton and on 


Coin and 
Date. Bullion. Reserve, acon? 
1878 £ £ ° 
ih BO aecconens 23,300,000 ss... 8,500,000 ...... 6 (Oct 
™@ 3.4. 4,200,000 ~ ...... 8,100,000 Se 
M4..0.. 25,400,000 ...... 10,300,000 ...... 6 
Md. © k.c..do- 25,500,000 ..,.... 10,600,000 ..,,... 6 
ee 25,800,000 vesese 11,400,000 ..... 6 
Re ual 26,300,000 ss... 12,300,000 ...... . 


In a fortnight, it will be observed, both the reserve anq 
the bullion were raised nearly 2,000,000, and at the end of 
thirty-seven days—little more than a.month—the rate 
was lowered to 5 per cent. At the same time it must be 
observed there are great differences between the position of | 
matters now and then. In 1878 it was an_ internal 
demand, arising from alarm excited by the failure of the 
City of Glasgow and other banks, which caused the 
pressure. A foreign drain, arising from the Paris crisis 
is the cause now. Solvent housesin Paris require hard cash | 
to meet the demands onthem. The profit to be made on the 
use of cash in Paris is very large, and the probable profit on 
buying stocks here at present prices is also very large. So 
there is a great temptation to take money hence. 7 per, 
cent. would probably bring much gold from America, | 
When a crisis has Jowered values by millions, as is the 
case now in France, it is not easy to say where such a! 
demand will stop. But the probability is that it will| 
not run on long. French operators should remember that 
if by withdrawing gold hence they bring our rate up to 
7 per cent., this will inevitably react on the Bank of. 
France, and cause its rate also to be raised. Moderation | 
is, therefore, pre-eminently their wisest course now. | 


Meanwhile, the influence of the Bank rate in attracting 
supplies from abroad is illustrated very clearly by what, 
has occurred this week. The Bank raised its rate to 6 per | 
cent. on Monday. This was followed on the very next day’ 
by an announcement from New York that on the Wednes. |! 
day 310,0002 would be shipped for the service of the Italian 
loan, and 50,0001 for London. | 





With this effective power of control over supplies from 
abroad there need be no alarm as to the maintenance of 
a due reserve here. There are no real elements of bad 
trading to make us anxious. There has been some con- 
siderable Stock Exchange speculation, it is true, but not on 
a scale sufficiently large to cause any fear as to the effect 
it may produce on our general commerce. The regular 
trader may have to pay somewhat more for his accommoth- 
tion; and this is a matter for regret. Trade is beginning 
to revive in a very satisfactory manner, and it is a mis- 
fortune that the revival should be checked in this manner. | 
Beyond this, we can see at the present time no cause for 
anxiety. It could not be expected that so severe a crisis, 
as that which has lately been experienced at Paris should | 
pass over without some influence on this side. That in-| 
fluence, however, has scarcely extended beyond the Stock 


Exchange, though it is not to be expected that the pressure 


on the market will immediately pass away. | 
Seer 
THE CLOSE OF THE RECESS. 


Tux recess which is just drawing to a close has been 4 
time of unusual political ferment. The elections which | 
have taken place both in England and Ireland have beet, 
of exceptional interest and. importance, Speeches have’ 
been delivered by leading statesmen of both parties in 
such copious exuberance, and with such an evident strain- 
ing after effect, as to lead many critics to believe that the, 
arena of serious political debate has been permanently 1 
transferred from Parliament to the platform. Meanwhile, 
in the intervals of this battle of words, there is hardly one | 
of the standing problems of domestic politics whic 

not been sifted, discussed, and made more ready for settle- 
ment, while new issues of the most serious moment have 
been raised, and a unique experiment has been alll the 
time on its trial ir Ireland. We may measure rou y 
the extent of ground which the experiences of the ree 
have covered, when we remember that at the beginmas 
of last September the Fair-trade agitation was yet ™ 
cradle, the technicalities of Parliamentary procedure e 
cited little or no public interest, the reeeption of the 

Act by the Irish peasantry was still a matter of pu 
speculation, and Mr Parnell was on the eve of his ¥ 
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successful campaign in Tyrone. The events which have 
happened since, and which have so completely transformed 
the face of affairs, are fresh in everybody’s recollection, and 
it would be a waste of time to trace their history in detail. 
It is sufficient to 7 that the state of things with which 
the re-assembling Houses will have to deal is profoundly 
different from that which they left behind them on their 
dispersal. “ Fair-trade ” is dead ; the reform of procedure 
has become the burning question of the hour; the Irish 
Land Act is in full operation; and Mr Parnell and his 
leading colleagues are in gaol. Progress so rapid and 
changes so momentous cannot have been without their 
effect upon the course of public opinion and the prospects 
of political parties ; and it may be well to utilise the short 
breathing space which remains before we are plunged into 
the turmoil of a new Parliamentary campaign, to examine 
the present position of the two great issues which will have 
to be first decided. 


The Ministerial policy with regard to Ireland will again 
be the chief object of assault upon the one side and defence 
upon the other. It is clear that the Government must be 
prepared to meet three distinct lines of attack. They will 
have to vindicate the imprisonment of the suspects, against 

the Parnellites; the administration of the Land Act, 
‘against the representatives of the landlords; and the 
| sufficiency of the measures adopted for the preservation of 
| peace and the prevention of outrage, against the whole 
|Conservative party. The tide of events, which for so long 
seemed to be persistently adverse, has lately taken a more 
favourable turn, and their defence upon all these points 
‘will be both more easily made and more effective than it 
‘would have been two months ago. The sympathy which 
‘was at first felt in many quarters for the “ incarcerated 
patriots” has gradually melted away, as the real character 
‘of the enterprise in which they were engaged has come to be 
‘more generally understood, and the hollowness of the mask 
which disguised their ulterior purposes has been exposed. 
The imprisonment of untried men will always need to be 
| strictly justified in English eyes, and the indifference with 
which the continued confinement of Mr Parnell and his 
colleagues is regarded is not to be put down to a 
weakened sense of justice or a growing callousness of 
‘feeling. It is the natural result of a conviction, which has 
| been slowly and reluctantly formed, that the Land League 
was an alien organisation, which traded for a time on the 
wrongs and sufferings of the peasantry, and _ then 
deliberately interposed to frustrate the means which had 
‘been taken for their redress. From the Irish landlords, 
whose attitude but a short time since seemed so menacing 
and so formidable, the Government have, we think, little 
to fear. There is no doubt that in the early stages of 
the administration of the Land Act the reductions made 
‘by the Sub-Comumissioners excited considerable surprise in 
|this country, and it seemed for a moment as though the 
claim to compensation, which was at once put forward, 
would receive a good deal of support. But as the work 
of the Commissioners has proceeded, the evidence of the 
wide prevalence of rack-renting on the small estates has 
become irresistible, and it is now clear that too indulgent 
a view of the practices in vogue on this class of properties 
was taken by Mr Gladstone and others when the Bill 
was before Parliament. At the recent sittings of the Chief 
Commissioners on appeal at Belfast, an independent 
valuation of the farms adjudicated upon was made by two 
of the most skilled and impartial valuers in Ireland ; and 
It is a significant fact that, despite some discrepancies of 
detail, their total differed but very slightly from that 
previously arrived at by the Sab-Commissioners. It is 
generally felt that for the State to give compensation forthe 
abuse of a legal right would be, in the worst sense of the 
term, Quixotic, and of the most evil example; and it may 





politic to associate itself officially with such a justly 
unpopular proposal. It is in regard to the measures taken 
for the protection of life and property that the Irish 
policy of the Government during the recess is most open 
to criticism. After all due allowance has been made for 
the difficulties of a most perplexed and embarrassing 
Situation, it isnot easy to understand why the vigorous 
Steps which have lately been attended with such excellent 


48 we have said, sides for the moment with the Ministry. 
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be questioned whether the Conservative party will deem it | 


results were not earlier adopted. But here, again, fortune, | 
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Under the energetic rule of the newly-appointed 
magistrates, the “ Moonlight ” are being rapidly 
broken up, and the admirable conduct of the Cork juries 
ves eer the winter assizes has saved Mr Forster from 

e odious necessity of proposing the suspension of th 
constitutional sunle-dd tral. ; gg } 

Upon the whole, we do not think that it will be 
found that the position of the Government has been | 
weakened by what they have done, or failed to do, inj 
Ireland during the recess. If we were disposed to! 
prophesy evil things, we should regard the controversy | 
with respect to Parliamentary procedure, which bids fair to 
provoke the other great struggle of the Session, as of far 
more ominous aspect. It is true that their selection of 
that subject was, in a sense, compulsory, and not optional. 
It is also true, as we have more than once endeavoured to! 
show, that a wise and thorough settlement of it is the 
indispensable preliminary to all effective and useful 
legislation. But experience shows that in England there 
are no questions so dangerous to touch and so difficult to 
handle as those which relate even to the non-essential 
part of our constitutional mechanism. It is here that! 
the peculiarly English conservatism, which manifests itself 
in a kind of superstitious respect for a certain class of 
forms, comes out most strongly, and the dread of 
innovation is most keenly felt. We believe the Opposi-| 
tion to be altogether mistaken in the resolution which 
they are said to have eome to, to oppose any 
scheme which may be put forward for the purpose of | 
enabling a majority of the House to say when a subject | 
has been sufficiently debated. But we think it would be 
unfair to regard their antagonism as merely a calculated | 
move in the game of party tactics. That it happens to | 
promise well from the party point of view is, of course, 
one of its great recommendations ; but it is unquestionably | 
re-inforced and dignified by a feeling—shared by some | 
extreme Radicals like Mr Cowen—that the first great) 
breach in the historical continuity of the House of Com- 
mons will have been made when a hard and fast rule is 
substituted for the conscience of the individual member | 
and the unwritten traditions of the House. The existence 
of such a feeling as this—and that it exists on both sides | 
there is abundant evidence—exposes the Government to a_ 
two-fold danger. If they come forward with a really 
drastic and thorough-going scheme, they run a great risk 
of not being able to carry it. If they come forward with | 
a scheme which they can be sure of carrying, they run a} 
great risk of making it ineffective for the purpose they 
have in view. The issues involved are so momentous and 
far-reaching, that we trust they will err, if at all, in 
the former direction rather than im the latter. But if 
they adopt this bolder course, they will need all the 
externa] support that can be given them, and, we regret to) 
be obliged to add, more than they seem at present likely | 
to receive. The nation does not yet realise, as clearly as it 
ought to do, that, unless it insists upon a complete re- | 
casting of the forms of Parliament, it must be prepared | 
to acquiesce in the arrest of all legislative reform, and the | 
permanent paralysis of the Legislature itself. 
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THE NEW FRENCH GOVERNMENT. 


| Tue devolution of power has been accomplished, as usual 

now in France, very rapidly, and with scarcely any friction. | 

The President of the Republic accepted M. Gambetta’s 
‘resignation without demur, and it is rumoured with a: 
| certain pleasure, and sent for M. de Freycinet, who found 
' but one serious difficulty in his way. The adhesion of | 
|M. Léon Say was considered indispensable, and that | 
‘eminent financier refused to serve unless the money |} 
‘market were quieted by pledges to abandon the scheme 

mf conversion, to abjure the purchase of railways, || 
| and to abstain from issuing redeemable rentes. The first | 
| pledge was probably readily given, as “ conversion” is | 
| unpopular with French peasants, but the second deprived | 
| Government of its vantage ground in dealing with the 
railways about fares—a matter of keen interest to the, 
- electors. -and the third will prevent M. de Freycinet from | 
carrying out his‘own plan of public works as rapidly as 
he hoped. The Premier, however, gave way ; the actual 
words of the compact were inserted in the pubhe at 
' gramme of the new Government, and M. Grévy had agnin 
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‘a Ministry, and a most respectable one. M. de Freycinet 1s 
‘not in France distrusted for his extraordinary conduct in 
\the Dulcigno affair, M. Léon Say is always the nominee 
‘of the Haute Finance, M. Jules Ferry as Minister of 
‘Education and Public Worship pleases the Radicals, 


while as compared with M. Bert he seems to Clericals 
even mild and General Billot is popular with the Army. 
When these four offices are fairly filled, a Ministry 
is made in France—for the Ministry of the Interior, though 


it looks so powerful, is much governed by tradition—and 


the Government was able to put out its programme. It is 
chiefly one of business, The Revision of the Constitution, 
as was expected, is postponed indefinitely, and the Govern- 
ment promises, in preference, to reform the magistracy, by 
increasing the powers of Juges de Paix and thinning out 


the higher judges—a scheme borrowed from M. Gambetta 
'—to form a special army for colonial service; to remodel 
the law of limited liability, in the sense, we imagine, of 
‘demanding “ previous authorisation ” for new companies ; 
‘to renew the treaties of commerce; and to “study ” pro- 
|jects for making provident institutions general among 


working men in towns. This is a very sensible, if rather 


‘humdrum, programme, and were the country not France, 
‘we should be disposed to anticipate a time of unusual 
‘quiet. The Chamber is supposed to approve the new 
| Ministry, the Senate is so devoted to it that it would 
accord dissolution on demand, and M. Gambetta has pro- 
‘inised not to oppose. What, then, remains wanting ? 


That something without which Ministries in France are 
The programme will pacify politicians, 


not attract them, or make anybody enthusiastic, and 
there is in the Ministry no figure of the very first- 
class. M. de Freycinet, though a man of ability, and with 


a certain largeness of conception, was only M. Gambetta’s 
‘lieutertant, has failed once already, and can _ scarcely 
possess the combination of qualities needful to manage 


one of the least manageable Chambers France has ever 
elected, a Chamber much more than usually conscious that 


‘it holds the reins, and while full of fierce ideas, singularly 
wanting in great Parliamentary personages. None of his 
colleagues precisely supply his deficiencies, and none is in 


the least capable of effacing the personality of the Minister 


| who has just fallen, but who remains, nevertheless, the 


SSC apron 


most considerable personage in France. M. Gambetta is 


| believed by many close observers, and among them M. 
|Grévy, to have shown during his brief tenure of office a 
certain incapacity for administration, shown especially in 
‘some unexplained appointments, in his removal of M. 


|Denormandie from the governorship of the Bank, and in 


his obstinate refusal of compromise upon scrutin de liste ; 
but the people saw little of this, and will be apt to respect 


his firmness. It is scarcely probable that he will use his 
influence to support the new Ministry, except for a short 
time. He has promised, it is said, not to oppose; but 
abstinence is not opposition, and his friends will do all the 
| work he wishes for the present without his intervention. 
On the other hand, the strong Left, headed by M. 
Clemenceau, is certain to dislike a Ministry which is strictly 
‘moderate, which rejects ideas, and which is composed 
exclusively of men who can be replaced. Stormy times are 
| sure, after a momentary lull, to arise in the Chamber; the 
Government will not like to resort to dissolution lest it 
should benefit M. Gambetta, and the moment important 
discussions begin the want of solidarité among the groups 
_will once more be made manifest. We see no element of 
'Strength in this Ministry not possessed by any of the 
dozen which have fallen, except the fear entertained by 
\the Chamber of M. Gambetta, and in France fear and 
respect are very closely allied. 

_ It will be observed that the programme of the Ministry 
is marked by one remarkable omission. There is no men- 
tion in it of foreign policy, even so far as regards North 
| Africa. It is reported that the Ambassadors who resigned 
will resume their places, and that M. de Freycinet will 
jeaky up the tlireads of diplomacy as if M. Gambetta’s 
/administration had not intervened. If that report is true, 
jit will mean that the Tunis arrangement will be pushed 
\on, M. Roustan reigning unchecked ; that the rapproche- 


i ment with Italy which M. Gambetta had begun will be 


abandoned, and that the Joint Protectorate in Egypt 
j will be directed almost solely in the interests of 
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the bondholders. It is certain that this poli : 
produce fierce discussions in the Chamber, soda 
is quite possible that the first great difficulty of 
the Ministry may arise upon the _Very questions 
omitted in its programme. It is certainly upon these 
questions that the eyes of foreign nations, and especially 
of England, will be fixed, and that in this country aj 
least, until M. de Freycinet’s course is fully understoog 
and found satisfactory it will be distrusted. Lord Gran. 
ville, at all events, has not forgotten the way in which 
France, under M. de Freycinet, receded from engagements 
which were thought secure. M. de Freyeinet may have 
acted in deference to a suddenly-aroused opinion, and, 
therefore, under a kind of necessity; but that excuse, 
ample as it is, leaves on him still an obligation to earn q 
reputation for foresight. The state of French relations 
with Italy, the attitude of France towards Turkey, and 
the Joint Protectorate in Egypt are all questions of the 
first delicacy, as well as the first magnitude, and till the 
new Government is seen to manage them well, and to 
draw the Chamber with it in its management, Englishmen 
will do well to observe the Ministry closely, without any 
bias created by the moderate and most respectable cha. 
racter of its members. ; 
fe ___s 


THE EFFECT OF THE PARIS CRISIS UPON THE 
LONDON STOCK EXCHANGE. 


In our City intelligence of last week and this week there 
occur the names of twelve firms, members of the Stock 
Exchange, which have been published by the committee as 
unable to meet their engagements, and at the same timean 
important announcement of the same character has come 
from Dublin. Under such circumstances, and wholly apart 
from any movements in prices, it can hardly be said that 
English markets are but slightly affected by the collapse 
in France. These declarations, it is true, have not|} 
resulted from gambling in the shares of French financial 
bubbles like the Union Générale, and, indeed, have 
mainly resulted from holdings of Egyptian, Spanish, and |} 
such like “international” securities, which have fallen 
suddenly upon sales from Paris. But it’ may be taken 
for granted that, however free London has been from the 
taint of French speculations, we must be affected by it. It 
isan axiom of Free-trade that what benefits our neighbours 
will, in the long run, benefit us likewise ; and certainly the 
reverse of this is equally true where trade is as unfettered 
as itis between the Paris Bourse and Capel Court. Nor 
must it be supposed that the effect of this crisis in Paris 
will be very temporary. The prices not only of finan- 
cial institutions, but of other descriptions of enterprise, 
such as railways, Suez Canal, and other concerns, have 
been forced up unwarrantably high, and confidence in 
such prices once shaken is not readily restored. Besides)| 
which, the defalcations throughout France are distressingly | 
numerous, and settlements which are only bolstered up by 
millions borrowed from the State cannot certainly be 
considered reassuring. Quotations for some considerable 
time to come will remain at a lower level in France; and 
as a first effect of this we must look for a lower level of 
international stocks here. But it may be asked—How will 
this affect the quotations of purely home investments? If, 
for instance, Egyptian Unified Stock by a fall from 71 to 
64 is found to yield the investor an additional } per cent. 
in interest, its attractions naturally increase, and man 

a holder of purely home securities will be tempted to sell, 
with the object of reinvestingin such foreign securities. In 
this manner all are, in the end, affected from the same source. 

Dealing with the actual movements asyet recorded, it 
be advisable to separate the “international” securities:— 
Stocks Direcrty Arrecrep By Paris SELLING. 


= on price 
of Jan. 3. 
Feb. 2. Jan.3. Fall. 

French 3 % Rentes ......... 81} ... 83% ... 2b... = 28 
Egyptian Unified ............ G4 .... TRO Eo = 10} 
Do Daira Sanieh ......... 4 ... 73 «8 . =I 
Hungarian 4% Gold Rentes 71 ... 75} ... 44 .. = 63 
Italian Rentes ..........0..65 854 ... S7F ... 2b. = 24 
OUND Vaiisins'axs tolvipndsaes 20} ... 263 ...6 .. = 23 
Peruvian, 1870 .............., 15} 1. 199 ... 4¢ = 2b 
Spanish External .......... | 26} |... 20% ... 8h... = LF 
Turkish General Debt...... 11}... 14 ... 23... = 2 
South Austrian Railway ... 10} ... 12} ... 1} «. = 14 
Imperial Ottoman Bank ... 17}... 26 ... 83+ = 335 
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French Rentes have been sustained by the change of 
Ministry, and will doubtless benefit before long, as Consols 
have always done here after a panie, by the very discredit 
attaching to other classes of securities ; and Italian are 
less affected than would otherwise have been the case, 
pecause Italian Rentes have for some past been in small 
favour with the French, and there was certainly no specu- 
lation for the rise therein. But where such speculation 
was on foot the fall has been striking indeed. 
| Turning to the other and more numerous class of stocks 
which Paris does not hold, the changes on the month are 
‘found to have been generally, but not universally, down- 
‘ward. In Consols and other fixed-dividend investments it 
;s not more than might fairly be ascribed to the advance 
in the Bank rate and a tight money market, and the drop 
is mostly observable in railway ordinary stocks, and a few 
isolated investments scattered over the markets i in which 
there had been some speculation for the rise on foot. The 
following selection has been made quite at random from 
our leading investments :— 
Srocxs Not Direcrity ArrecTep By Paris SELLING. 
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| = on 
Price of 
Rise or Jan. 3. 
Feb. 2. Jan.3. Fall. %, 
insineteoniiegceadpceiiilees 99 ... 998 ... — F..=— 4} 
| Tends 4 Lie. cusnsccneccccegarntenens 105 ee, RE cee marek int. “o, 
South Australian 4 %’s ......... 7c. 3. Ue we Ee = § 
| Metropolitan Board of Works 
Be Ei hed SdeeBebbadins 105%... 106 2... — BS 
Brazilian 5 %, 1865...........004 101 -- 1013... — $..= 4 
Russian Anglo-Dutch, 1866... 91) ... 98 ..—1)..= 13 
Home Railways. 
London and North-Western... 170 we 1723 ..3 — 23... 1} 
| Great Western............seeceeees $008, FRB deco cies 
WN  ectistetn tts dedtitsss 1384 ... 148 ... — 4§ ...— 3} 
| North-Eastern ..........c.seccccees 167 oe 1723 ... — 53 ...= 8 
| Colette: i> cacosiicecsnvevesresp 1083 —=—«««. «1108... — 33 ...= 3 
American Railways. 
| BRO... .csaceces Seceevcvesnscesusecs 40h... 423... — 2 = § 
| Illinois Central. .........cececcsecess 1374 =i... 138 + 23 ..=4+1f 
New York Central «........<d00c 133 cu a .—-2 = lj 
| eae acauapeaaeaeinrea en 2 oo. O8¢..0— lk... = 
| Buenos Ayres Great Southern 161 154 7 = +48 
BOOMNONM he id. olecuhscachichdna 85 see OR FAs 1 =+1} 
Pee Peed si HAR WR 384 —(i(i«wtwws BH... SME 
Banks. 
| Bank of England .............+ 284 oe 285 — 1 = # 
| London and Westminster...... 68xd ... 74 — 4} = 56} 
London and County ............ 75 el FO cca OR a ee 
| Wadden ..secclesesbiaekcactcneuah 429xd ... 444..—- 4..= 1 
| 
| Gas Light snd Co COR 5. pnvenctions 175 oe 173 2 +B 2. M+) 
‘London General Omnibus ...... 216 oo. BIZ}... + SE... = +1 
'Peninsularand Oriental Steam 61 nl nck, “Oe 
Hudson’s Bay Company ...... 26 «gw DHE... — 1. = 4 


| Confining our remarks to home itheaiitn it may be 
‘mentioned that a couple of days back Great Western 
showed a fall nearly equal to the rest, but a satisfactory 
_ dividend made good the fall in a few hours. Still, taking 
| one railway stock with another, an average reduction of 2i 
| Or 3l is observable, and it is, we think, surprisingly little 
under the circumstauces. 

| Had the Paris crisis occurred when speculation ran so 
high in London last spring, when stocks were being held 
here so largely with borrowed money, and when our sub- 
scriptions upon new securities had attained exceptional 
dimensions, the effect would have been far more rapid and 
‘pronounced. As it is, a probable improvement after the 
| Weakness of last autumn has been checked, and the 
| existing probabilities are that it will continue to be so 
checked for some time to come. As we have said, France 
|| will not, in the nature of things, recover very soon from 
io shock to credit now apparent, and this may be ex- 
pete before long to react upon trade. Austria and 





for in Francé there has been a rage for Austro-Hungarian 
sea of all kinds; but in a modified form it will pro- 
bably be found to have affected us; and even now our 


trade advices are distinctly less favourable than they were 
& month ago. 





WHY THE RATE FOR MONEY VARIES 
T SO RAPIDLY. 
HE recent movements in the rate for discount have been 


wh sharp and so strongly marked, that it becomes worth 


Hungary, doubtless, will feel all this more than we shall, 


ile to consider the question Se ee ‘the rate for money varies 





so rapidly in the English market, In a general way, the 
English market is the cheapest money market in the world ; 
but the rate charged in it has been, with some fluctua. 
tions, moving gradually upwards for a considerable time 
past. Ever since last August this process has been going 
on, though the Bank rate was only 2! per cent. then, = 
the outer market long continued sluggish and inert. 6 
cent. now seems distinctly out of proportion to the level 
which has recently been maintain The Bank reserve, | 
though at a very low figure, is, nevertheless, not reduced 
to danger point while internal credit remains so sound | 
as it does. And we know no reason why internal credit 
should not remain equally sound. It is no inland demand 
which has caused the recent diminution. 
demand for France that this is to be attributed. This is, 
in the fewest words, the history of our market for the 
last four or five months. How is it, then, that the final 
movements have been so rapid and so sharp ? 


To find the reason for this we must examine into the 
amount of money really unused at any time in London, 
and we shall soon see that this sum is really very small at 
any time. Under ordinary circumstances the system 
works very conveniently to those who carry it on. Towards 
the close of an afternoon in the City there are constant 
inquiries at all the principal offices either for money to 
“lend,” or to offer money which is “over.” The unused 
margin is always very narrow. It is not to be measured 
by the amount of the bankers’ balances with the Bank. 
Those balances have to be retained there, in great measure, 
to meet the “clearing charges,’ and no bank, hewerée | 
strong might be the wish to employ its money elsewhere, 
can allow those balances to run below a certain minimum. 
It is only the difference between these balances and what 
the banks require in the ordinary way of their business 
which can be regarded as spare money. The reserve of | 
the Bank of England is held, also, pretty much under the 
same conditions. There is a limit below which the Bank 
will not willingly let the reserve sink, and at the present 
figure of the reserve, 9,170,0001, we may be sure the 
amount the.Bank is inclined to spare is a very small one. 


The whole sum in London unused and entirely at 
liberty in this manner was estimated by a very competent 


| than four millions, two of these being the reductions 


eee 


which he considered the bankers might at that time make 
in their balances at the Bank, and two more the further 
amount which the Bank might conveniently spare from its 
reserve. 


We shall now proceed to show that the margin at the 
present moment is very considerably less even than this 
scanty one of four millions, estimated as being free some 
12 years ago. An article in the Banker’s Magazine of this 
month shows that the deposits of nine of the principal 
joint stock banks doing business in London were— 








£ 
Cen Dee DS isin eici a Sieccd ticksvineve 68,600,000 
They wene on December 31, 1881 ............... 66,700,000 
Lees at later date ......ccccccccccccsccces 1,900,000 
But the discounts, advances, &c., of the same banks 
were— 
£ 
Ci FO, BO os cdsbenntcdisancatdecysdccecescnses 48,035,000 
And they were on December 31,1881 ......... 48,018,000 
Less at later date only ........0....00++ 17,000 


The banks, therefore, practically, were employing the | 


same amount in discounts and advances at the later date | 
as at the earlier, while their resources were less by nearly | | 


two millions. One does not see whence they. can have | 
drawn this sum, except from either their permanent invest- | 
ments, the cash in their tills, from their money at call and | 
short date, or from their balances at the Bank. If taken | 
from their money at call and short date, it is equally drawn | 
from the market. We can hardly think that their per- 
manent investments have been diminished by this sum ; 
the cash and balances at the Bank must have supplied a 
considerable proportion of it, and it hence appears that not 
much more, if any more, can be spared from these sources. 

The figures of the Bank of England reserve speak for 
themselves, and show how little reduction can suitably be 
made in them. 
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observer, some ten or twelve years ago, as not being more | 
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When a real demand comes, even if it is no more than for 
a million or so, which is taken clear out of the market and 
locked up elsewhere, as is the case with the gold recently 
drawn for Paris, the market feels the pressure immediately. 
The unused margin is very narrow at any time, and 
recently, as we have shown, it has been still further 
attenuated. At any time, the influence of a demand is 
felt very rapidly, and the movement has been the more 
sudden on this occasion, because the recent requirements 
have fallen on a market distinctly bare. The converse 
operation causes any small oversupply to depress the rate 
effect very soon. But we are not likely to witness this 
with equal rapidity. 








RAILROADS IN THE UNITED STATES —PAYING 
AND NOT PAYING. 

Tue following record of the broad division of railroad 
property in the United States between those lines which 
do and those which do not earn dividends, the basis of 
which we derive from our New York contemporary, the 
American Banker's Magazine, presents a very striking 
picture. At the present time, when railroad enterprise 
is expanding largely in the States, when 7,000 miles were 
constructed last year, and 8,000 to 9,000 miles more are 
projected this, it may be scanned with advantage by the 
| British investor. No doubt in a country like the United 
| States, in which so vast a length of mileage has been only 
‘recently constructed, a large percentage is likely, under 
lany circumstances, to be out of profit for a time, though 
the enormous growth of the United States will probably soon 
find advantageous occupation for an extent of lines very 
‘much larger even than the present. Buta country in which 
more than half the capital invested in railroads makes no 
return can hardly be said to have employed its money to 
the best advantage of the investor, however the population 
at large may, as it doubtless has, found profit through the 
improvement in the means of communication. The details 
are as follows :— 











—— 


Beginning with Maine, the cost of the railroads of that 
|State, according to Poor, has been 7,886,836/. Of this 
sum, 2,253,568/ represented railroads earning dividends. 
One railroad, however, the Atlantic and St Lawrence, 
represented 1,696,800] of this latter sum, and only 5 
others of the whole number in the State, representing a 
eapital of 556,7681, paid dividends. 

The record for New Hampshire is better. The total 
cost of its 26 railroads is 5,291,012/. Of these 18 pay 
dividends, representing 3,941,970. 

Vermont has 16 railroads. Only 4, costing 1,302,5251, 
pay dividends. The balance which does not pay is 5,969,004. 
| Of this sum, 1,901,600] is represented by the Central 
Vermont. 








There are 51 railroads in Massachusetts, which cost 
| 30,568,625/. 20 pay no dividends, yet they cost 11,863,530. 
Of this sum, the Eastern represents 1,581,7401, New York 
and New England, 5,740,848/, and the Hoosac Tunnel 
2,787,994. 

Of the dozen railroads in Rhode Island only one pays— 
— New York, Providence, and Béston, whose cost is 
655,5191. The remaining capital thus invested in that 
‘State is 515,486. 

In Connecticut, 10,235,3131 has been invested in 20 rail- 
‘roads, 7 of which pay dividends, and cost 5,366,294]. O£ 
| this sum, the New York, New Haven, and Hartford repre- 
'sent 3,146,600, 

Reaching New York, we find there are 132 railroads, 
| which have cost 114,557,3791. On more than one-half cf 
| this vast sum no dividends are paid. Only 84 pay divi- 

dends, which cost 48,118,719/. But these figures include 
the Metropolitan and New York Elevated Railroads, which 
|cost 10,607,6667, and are not paying dividends now. Of 
jthose not paying dividends, the Erie is the most con- 
|Spicuous. Its cost is reckoned at 31,617,140. 
| New Jersey has invested in railroads to the amount of 
30,954,898. There are 61 railroads in the State, and of 
|these 20 pay dividends, whose cost is 16,781,959. The 
| Morris and Essex, and the United, represent 14,116,0282 
\of this sum. 
15,385 
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2541, and the Lehigh Valley, 2,082,5861. 
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Pennsylvania has 145, costing 83,098,1961. 46 
dividends, representing 43,960,6897. ‘The Pennsylyany 
represents 12,652,604 of this amount, Among thoge not 
paying is the Reading, which cost 7,973,7061. 

Of the 21 railroads in Maryland, only the Baltimore and 
Ohio and its Washington branch pay dividends. These 
represent 10,496,152/ of the 15,725,4931 thus invested. 


Going further South, no railroads in West Virginia, 
Florida, Alabama, Mississippi, South Carolina, Texas, an{ 
Arkansas pay anything. Only one railroad in Louisiana 
pays a dividend, a small one, costing 160,000/. On the 
remaining 8,813,870/ put into railroads, no dividends 
whatever are paid. 

Nor is the record of Virginia much better. There ayg 
25 railroads in the State, costing 22,292,134/. But only § 
of them, which represent 2,629,994, pay. 

T woof the 14railroadsin North Carolina pay, representing 
1,653,012 of the 4,761,447/ invested in these enterprises, 


Georgia makes a better figure. Of the 26 railroads, 8 
of them pay, which represent 6,285,7801 of the 9,935,345] 
the whole have cost. 


Only 3 of the 18 railroads in Tennessee pay. These are 
very important corporations—the Nashville, representing 
2,872,1801, though paying only 3} pér cent. dividend, 
while the East Tennessee, representing 1,837,2181, paid| 
only 3 percent. The other railroad paying a dividend | 
was the Nashville and Decatur. Its cost was 830,346]. 
Those not paying cost 3,781,605/. 

There are 20 railroads in Kentucky. Two of them are 
flourishing enterprises. The Louisville, Cincinnati, and 
Lexington, costing 1,199,0701, and the Louisville and 
Nashville, which cost 6,540,786/. But there are 6,112,522] 
of railroad property on which no dividends are paid. 

In Ohio, 98,701,9701 has been invested in 70 railroads. 
17 of these pay dividends, the cost of which is 39,740,394d. 
Lake Shore and Michigan Southern represents 15,995,600) | 
of this amount. 

Six of the 38 railroads in Michigan pay. Their cost is 
9,654,1681, but the Michigan Central represents 5,741,946l 
of this sum. The others, costing 17,563,2231, pay nothing. 

In Indiana there are 37 railroads, which cost 42,692,4701. 
3 of them, costing 2,599,8701, paid a dividend; and the 
Wabash, in which 16,784,7901 has been invested, paid last 
year a dividend of 1} per cent. | 

Illinois has invested heavily in railroads. 
railroads have cost 73,184,5131; 11 of them pay, re- 
presenting 58,949,114/. Of this sum, the Burlington and 
Quincy represents 21,919,2362; Rock Island, 7,136,4401; 
North-Westerfi; 14,773,1581; Illinois Central, 6,808,1701. 

Only one of the 13 railroads in Wisconsin pays 4 
dividend—the Chicago, Milwaukee, and St Paul, which 
cost 19,837,1362. The amount there invested paying 
nothing is 10,664,3791. 

Only one of the 11 railroads in Minnesota pays a divi- 
dend, and that is very small—12 per cent. This is paid 
by the Chicago, St Paul, and Minneapolis Railroad, which 
cost 7,568,440. The other 10 railroads cost 31,356,5271. 

Four of the 29 railroads in Iowa declare dividends. 
These represent 5,891,4761. The amount invested not 
yielding dividends is 11,955,8431. . 

In Nebraska, a branch of the Burlington and Quincy 
pays, and also the Union Pacific, which cost 30,948,726, 
and is the principal railroad enterprise in the State. The 
cost of the other railroads is 3,222,6001. 

Of the Kansas railroads, the Atchison, Topeka, and 
Santa Fé, costing 5,373,2641, pays a dividend. The 
Kansas City, costing 1,907,6101, pays a dividend on its), 
preferred stock. 
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But 7,280,876! have been invested 18 
that State on which no dividends are declared. There are 
18 railroads in the State. : 
The railroads in Missouri make a very poor showing. 
Only one pays on the common stock, the Missouri Pacitt, 
which cost 6,482,4421, excluding the St Louis Bridge: 
43,011,7521 have been invested in 29 railroads. ae 
A vast sum has been invested iu railroads in Caliform® 


| amounting to 51,672,0087. The Central Pacific, which < 
29,515,6662, pays, and so does the Los Angles bran®}) 


representing 102,064. The other 29 railroads do not pay: 
Lastly, we will take the railroads of Oregou. 


Of those not paying, the Central represents | largest concern is the Oregon Railway and Navigetit? 
| Company, representing 2,389,7442, which pays, but ®° 
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other railroads, costing 1,133,2021, do not. 
vostigation may be summarised as follows :— 
investiga (Converting the $ as 5 = £1) 












































i beh st Per- . 
erritory. aying. | centage | centage otal. 
State or T 3 jot Total. Paying. ‘of Total.' 
ee tase ' 
£ % £ % £ 
Maine ......-..++-| 2,253,508) ~ 28 5,633,268) 72 7,886,836 
| New Hampshire ...... 3,941,970) 74 1,349,041; 26 5,291,011 
| Vermont ........---| _1,802,525 18 | 5,969,004] 82 | 72715 
| Massachusetts ......... 18,705,095} 61 11,863,530 39 30,568,625 
| Rhode Island ......... 655,519) 56 515,486) 44 | 1,171,005 
| Connecticut ........++. 5,366,294 52 4,869,019 48 10,235,313 
New York............-| 48,118,719 42 | 66,433,660, 58 114,557,379 
| New Jersey ........-..-| 16,731,959), 54 14,172,939' 46 | 30,954,898 
| Pennsylvania .........| 43,960,689; 53 | 40,187.507/ 47 | 84,008,196 
| Maryland... 10496158 67 | S220340' 33 | 15,725,403 
| Louisiana ......... 160,000 : 8,813,870 g8 8,973,870 
| Virginia............-...--| 2,620,995} 12 | 19,662,139, 88 | 29,992.134 
| North Carolina ...... 185301 35 3,108,435: 65 4,761,447 
| Georgia ..... cee} 6,285, 63 3,649,565} 37 9,935,345 
| Tennessee ......-...40| 5,080,7 59 3,781,605, 41 9,321,349 
| Kentucky .........-«-..| 7,439,857) 56 6,112,522} 44 13,852,379 
POMS... seceserebeees m0 70.908 40 | 58,961,576 60 | 98,701,970 
| Michigan ...........00+. 9,654,169) 35 17,563,223} 65 27,217,392 
| Indiana ..............-.--| 19,334,662) 45 23,397,808 55 42,692,470 
| Tilinois .......---0--+«---| 09,949,114 75 | 19,235,399) 25 | 78,184,513 
| Wisconsin. ...........| 19,887,137) 65 | 10,664379| 35 | 30,501,516 
| Minnesota.........66...5 7,568,440) 20 31,356,527, 80 38,924,967 
|! Towa... .seseeseeeeeen ese) 5891,477, 33. | 11,955,843) 67 17,847,320 
| Nebraska .............--| 30,948,726} — 90 3,222.6 10 | 34,171,326 
| Kansas .......cc0ee 7,280,876]  §7 5,543,889) 43 12,824,765 
| Missouri. .........--.--| 6,482,442) 15 | 36,529,810, 85 | 43,011,752 
| California ...............] 29,617,731} 57 | 22,054,278 43 51,672,009 
|| Oregon ..........-..+.-| 2,889,744 68 | 1,183202) 32 | 3592946 
1} Delaware ......-+..065 423,286 1 347,682; 45. | 770,918 
| West Virginia.........| is Pan es Ss rae an 
| South Carolina ....::] iz aoe - | 
| Florida ..............55)] ae, ro es 
|; Alabama ...........60..1 be et 
Mississippi ...... 60.400 Si bog eal 
Nevada ..................|.. 835,681] 19 3,640,000} 81 4,525,631 
|} Arkansas: .....2......s9, : eo it tes st 
He ee ‘na a as is a 
Clee in ce.s:tet) a: oe ed a pa i 
LAREN wos. ceunes odr'se He | a 
| Utah ......cecererrvoereel | | ee 
-ssvves 414,644,708} 48 (446,821,596 52 (861,466,304 


ee eee 


| 
| 
| Totals ..... 


BUSINESS NOTES. 





| Tae Frencn Commercitan Treaty.—The. probable 
| prolongation of the existing commercial treaty with 
| France, to which we made reference last week, is now 
understood to be an accomplished fact, although its 
formal notification was still awaited by the Foreign Office 
yesterday. The existing arrangements may therefore be 
expected to remain in foree until March 1. The time 
appears short for the negotiations of so important a treaty, 
but it must be remembered that the matters in dispute 
have been narrowed to a small focus. Startmg from 
where the Gambetta Cabinet left the questions of the 
cotton and woollen tariffs—which we must repeat was at a 
point inadequate to meet our views—the one question to 
| be solved is whether the new French Ministry will satisfy 
" upon these two points. Everything rests with them. 
Rte 
Sherif Pascha from office in Egypt, at the demand 
nominally of the Chamber, but practically of the Army, 
j| has complieated the position of affairs in that country. 
| We must now look for a Government of which Arabi Bey 
oy be the guiding influence. It cannot be supposed to 
bea fortuitous eoincidence that the representatives of 
| Germany, Austria, Russia, and Italy simultaneously with 
‘his event made official communications to the Turkish 
| Minister of Foreign Affairs at Constantinople, to the 
| effect that they desired the statue quo to be maintained. 
. iis, however, is also the desire of England and France. 
Jur interests in Egypt are different from and much larger 
than those of any other Power. But the very magnitude 
of the interests concerned may, it. is to be hoped, lead all 
Parties to coneur in a quiet settlement of this difficult 
‘{vestion. The question is’ a very serious one, and can 
only be satisfaetorily settled by a European Congress. 


Tae Cranes or Mrintsrry rn Eaypr.—The dismissal of 
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— Guapstone anp Loca TAxatton.—The reply 
O: ich Mr Gladstone gave to the deputation from the 
ae ts of Agriculture on the subject of local taxation 

4 tought out an expression of opinion which is absolutely 
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The whole | new. Mr Gladstone, after assuring the deputation that 


| 


| 


| nature—and you will not understand it, I am sure, as being in the 


| nature of an objection which is entertained by the Government | 


| distinctness, that so far as we are concerned we are entirely 















































the Government were prepared to bring forward during 
the next Session fresh legislation on the subject, asked the 
following question :— 

There is one point, however, which is of a strictly practical 
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and by Parliament—upon which I have told you, I hope with 


resolved. It is this. You are aware that it is not within our 
power to coin whatever quantity of public money we find to be 
desired by those who think they have claims upon it, and I think 
it is fair that I should ask the deputation this one question. You 
have made generally your claim on the Exchequer; but on the 
assumption that in the coming financial year the balance of 
revenue and charges upon the expenditure does not admit of any 
margin to be disposed of for the remission of taxes or in relief of 
local burdens—am I to understand that in that case you carry 
your claim to the extent that you think it ought to be met by the 
imposition of new taxes ?—because that is a serious point. 

The answer of the deputation was, that they would prefer 
fresh taxation rather than continue to endure the burdens 
they now bear in their present form. This aspect of the 
matter opens out a further consideration. It will be 
more needful than ever that local expenditure should be 
brought under a most strict supervision. No part of the 
national expenditure has hitherto expanded more rapidly 
than the local charges. They have grown largely while 
under the immediate superintendence of those personally 
interested in keeping them down. It will be more needful 
than before to watch them narrowly when the check on 
extravagance which local interest gives is thus removed. 
Otherwise, those who now complain so loudly about the 
incidence of local taxes will be not unlikely to find their 
position not improved by the change. 








Tue Posrtion or Smatnt Frencw Caprrarists.—So 
many pictures of distress caused by over-speculation in | 
France have circulated here, that a view of the real state 
of matters from an observer on the spot will be of} 
interest. No doubt the recent crisis there has been a| 
severe one. There have been heavy failures, and some 
large speculators ruined ; but to the mass of investors it 
has been rather loss than ruin which has occurred, as 
is described in the following quotation from the Lconomiste 
Francais :—“‘ The delirium which has seized many minds | 
is out of proportion with the evil. It is stated in one} 
journal that (France has just lost 200,000,000/, the 
equivalent of her war indemnity ; another gravely informs | 
us that there is not a single family in our country which | 
is not either in anxiety or in grief. This style of hyberbols| 
differs from the truth as much as an elephant differs from | 
a mouse. If they said that of every 10,000 French! 
families one was in grief and ten were in distress, it 
would come far nearer the truth. Certainly, it is unpleasant 
to the thrifty man of small means to see on opening 
his newspaper that the railway bonds he had bought were 
worth only 151, instead of 157 12s or 151 15s, which they 
cost a month since. The little bourgeois makes a wry 
face when he perceives that his share in the Lyons line is 
quoted only at 64J, instead of 721, which was its recent 
figure; but at this point he is a long way off from anxiety 
and grief. Those even of capitalists who have calm minds 
promptly recovered their serenity on the thought that 
their share of the Lyons was worth but 527 last year, 
therefore it would retain a higher value of 25 per cent., 
and besides all that, the crisis would not diminish ed 
dividend bya centime. I would lay a wager that amongst | 
all those people who have been represented as being| 
either in distress or in tears there would be many, and 
those would be the most sensible, who would still contrive 
to, and who find that they possess an unexpected 
opportunity for employing to advantage a portion of 
their January dividends.” 


Trap Prosrects.—Generally less favourable views are 
expressed in the manufacturing districts as to the prospects 
of trade than were given utterance to at the close of last 
year. This is noticeable not only in the produce markets, 
but our advices respecting the iron trade, from the York- 
shire woollen districts, from Lancashire, and elsewhere 
tell the same story; while it is not improbable that the 
forthcoming colonial wool sales will be influenced by the 
fmancial crisis in France. The following few figures will | 
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serve to show that the decline in the prices of commodities | months the shipments of wheat, mainly from Bombay, 


seni: have reached the value of 4,800,000/, against 1,700,000) ; 
has eee general Feb. 1. Dec. 31. Fall, | 1880, and only 600,0007 in 1879, and this export ae 
Sooteh pig frome Porton SOUL. B.-L” | upon an extensive scale. Of cotton last summe 
RIE <ensorecctcinesnsoes tienpee ‘oo eo +> aaa 7 £21) | the export was very small, and although recent] 
ee ee Wid <= fa | there has been a recovery in this respect, the total 
Coffee: Jamaica, fine ordinary per Swe 48 nos SH, MK | for the eight months, 6,300,007 is still some 700,000 
Tea: medium congou®............-peP ID Ud... On bcd ae behind 1889. The shipments of opium (7,100,000)), jute 
Fe ee ieee’ Bom BB oo «Xa | (2,200,0002), tea (2,000,002), gunny bags, cotton mann. 


47/6 
Raw American cotton, it will be osu is a shade firmer | factures, and indigo, all show some increase; while rigg 
upon reports respecting short crops; but this has not | (3,900,0002), oil seeds (3,400,0001), coffee, and wool repre. 
prevented a drop of }d a pound in yarns. Tallow from | sent smaller amounts than in the corresponding period, 
St Petersburg is also firmer upon short supplies, but this | India is such an enormous grower of wheat—it being 
is against the home manufacturer; while in metals the | estimated that no less than 170,000,000 ewts is an avera 
drop is general, and new contracts are reported to be few. | Indian harvest—that it is satisfactory to remember we 
may in most seasons make up for other deficiencies from 
Corron Suppires.—In our notice of Messrs Ellison’s | that quarter. In ordinary times, India is so heavily 
Annual Review of the cotton trade last week we referred | weighted by canal dues and longer distances that she can. 
to their estimate of the United States cotton crop of 1881 | not hope to compete with United States wheat ; but when. 
as ranging from 5,700,000 up to 6,000,000 bales. While | ever, as last year, American crops are small, we can get 
in 1880, the produce of 16,123,000 acres had been what we lack from Bombay. 
6,589,000 bales, the acreage in 1881 was 16,851,000; and 








though the yield was known to be very deficient, it was| Srock Excnanex Securities.—Burdett’s Official Intelli. 
calculated that a deduction of three-quarters of a million | gence, a massive volume just issued under the sanction of 
bales was an ample allowance. The Times Philadelphia | the Stock Exchange Committee, gives the following state. 
correspondent on Monday telegraphed as follows :— ment as to the securities quoted in the Oficial List :— 
Bradstreet’s Newspaper has published an elaborate article on Present 
the American cotton supply, based on trustworthy reports from Amount. 
the entire cotton region. It estimates that the crop now being £ 
marketed will yield 5,018,203 bales ; that the increased home con- | British funds, Ac. ............:ssseeseeeeeneneeeeeees mesh 861,832,097 
sumption with the reduced yield would curtail the current year’s Corporation stocks (British) ........:.ceccseeseeeeeeees 38,427,440 
export to Europe 1,048,000 bales below the previous year, and that | Colonial Government securities...............sses00+8 121,974,496 
the acreage planted for the new crop will be much less than last Foreign stocks, with dividends payablein London 827,664,383 
year, especially in those regions where the drought was severe. Do dividends payable abroad.............cceseseeene 2,200,351,447 
In the American cotton year ended September, 1881, that CIEE is ove cs cevues.ssndcevenevbesasssen 238,072,863 
country sent to Europe 4,252,000 bales, and a deduction Do leased at fixed — 15 sisebninader Rye 
of 1,048,000 in the current year would leave the export to Do debenture stocks  ..........cccssccccccscescecceees 44,981,32 
‘ Do guaranteed Stocks ..........ssccececcseseseeeeeeees 89,637,847 
Europe at 3,204,000 bales. From the 1st September to IIIS, ° i sncsnnenannitingnsetianaeneaascinaelanl 138,181,540 
the 31st December the United States shipped 1,506,000 | Indian railways.............c.csscssssssssessseetseseseneers 98,513,038 
bales to Europe, leaving only 1,698,000 bales for ship- | Railways (British possessions) ............s+ssse000 48,877,634 
ment in the remaining eight months; whereas Messrs | American railroad securities (currency) ............ ye 
Ellison calculate that we shall require some 2,900,000 Do (sterling).. .....ssseseeesserscsserserseesessceenssens 51,799, 
bal defici £ 1.200.000 bal But think that POP M SRAWGG 65.0500 cisnercccncecencdnsanasernbonkess 57,505,822 
eh Sey Se  aeerey pales. Dut we COInK the Foreign railway obligations ...........sceeceeseeeeeees 310,532,420 
Bradstreet’s certainly take a pessimist view of the situa- TI. sctuenntnantesnncrcmenmiinnvacnasanensvannanaal 76,060,660 
tion. In 1880, to December 31, the amount of cotton “in Canals and docks ................csssscsssesseesessnevoeses 30,828,538 
sight’ in America—that is, sent to port, or marketed | Corporations—foreign and colonial ................. . res 
inland—was 4,108,000 bales, which was about 62} per a financial, &c., companies...........+++ 42,905, 
d: Nl encrinomegnerseaeeunsrenessmenaienaarseaaelia 21,753,111 
cent. of the total Crop. In 1881, 4,018,000 bales were 10 PIII ov sassinscovanspagsesanssestessenyesinenvenenas 12,758,616 
sight ” up to the same date, and in the same proportion Fxonl, COR), GIG CODES 00.5. cescicscevecevzeneeveueveteins 10,700,748 
this would yield a total crop of 6,445,000 bales. In 1876, | Land and investment ..............:scssesseeseerneeees 6,490,033 
when the crop was marketed quicker than any on record, British mines 000800000 cd eS or eceseneeecceencseoeeeeceeeneess rue 
only 67 percent. of the total was “in sight” to Decem- Foreign MiMeS .........ssssssceseeeceeeneseneeseeesasaneees 19,075, 
° RI nexhsndnsthancenssisbasenhaenutseesenseineniennal 10,358,355 
ber 31; and it now appears out of reason that of the| torandcofteo eee 1,569,070 
1881 crop fully 80 per cent. should have been brought to | Telegraphs and telephones. ..........sssscsesssseeeeess 29,750,294 
market in the same time. The American yield is | Tramways ...............ccsssssssccscsesssseecesseseesseeees 5,501,714 
admittedly short, but not, we should hope, so bad as this, | Waterworks ..........csscssssecessseensseeeeseneesennees 10,364,465 
Meanwhile, Indian and Egyptian advices are favourable. 5, 786,913,906 


The London Stock Exchange, indeed, covers an enormous 
field. It must not, however, be supposed that all these 
securities are held in this country. Taking the largest 
item on the list—foreign stocks with dividends ayable 
abroad, 2,200,351,447/—it is probable that scarcely more 


Inp1an Exprorts.—The latest returns to hand—those 
for November—show that the export trade of India is 
still rapidly expanding, while the imports are actually 
falling off. The figures for two-thirds of the current 
financial year stand as follows :— 





than one-twentieth of that vast sum is in the hands of 
Teape by Sma. eae vey s mee British investors ; while from other foreign stocks, foreign 
Imports— £ £. railways, colonial and foreign banks, &c., large deductions 
Merchandise ............ 25,941,000 ...... 26,713,000 must be made; and it has recently been estima 
a stores ... 1,283,000 ...... 1,574,000 somewhere about 3,500,000,0007 covers the amount of such 
FOAEULG ....0.-.0errevens 4,563,000 ...... 5,898,000 securities at present owned in the United Kingdom. 
is 38,087,000 aii 33,685,000 _— 
Exports— f A CuHamBer or CoMMERCE FOR CONSTANTINOPLE 
oo. ‘a sevens Zameen We are informed that the Sultan has issued an I 
Government stores ... 56,000 ...... 7,000 sanctioning the appointment of a Chamber of Commer™ 
IRD oc eosesacsesacecee 696,000 ...... 887,000 for Constantinople. The council and members are drawn 
—_——. ——_ from the leading native merchants interspersed with 
40,846,000 ...... 37,819,000 few long-resident foreigners. This effort of Turkey © 


Thus, the imports of merchandise are about three-quar- 
ters of a million less than in the same period of 1880, the 
whole of which is observable in cotton goods, of which the 
imports for the eight months are returned at 13,400,0001, 
as compared with 14,200,000/, in the previous year. The 
comparison, however, is made with an exceptionally large 
total. Turning to the exports, the one great item of | —The following figures, which give the amounts 

increase is found to be in wheat. During these eight clearings in London and Manchester from January, v8, 


SS O“Slaoao 


follow the ways of Western nations is worth noting: 
But she must do a great deal more before she cam 
reckoned within the pale of well-regulated Europes? 
communities. 





CLEARING-HOUSE Returns, LONDON AND MancuHest#s- 
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to December, 1881, divided into periods oh ehucitieetiea 
each, illustrate the course of business in those two im- 
portant business centres in a very interesting manner. A 
orportional column of figures has been added, which 
enables this progress to be traced very clearly, by com- 
paring the amount of business in each successive half-year 
with that done in the first half-year of 1878. According 
to this statement, the improvement of business in Man- 
chester has been more marked than the improvement in 


London. 
CLEARING-HOUSE RETURNS, 1878-81. 




















LONDON. MANCHESTER. 

ES — 

Half- Half- 

year year 

Half-years Scroll Half-years Ending 
; une 3 ° 

Ending 1 878 1 Ending ate 

= 100) = 100 

| ae | a | 1878. | £ £ 

'| June 30. ...| 2,574,773,000, 100 June 29 ...| 42,211,000] 100 

Dee. 31 ...... | 2,430,475,000 94 Dec. 28......| 43,290,000} 102 
1879. | 1879. 

June 25 ...| 2,414,674,000, 93 |June 28 ... 40,558,000) 96 
Dec. 31 ...... | 2,544,528,000, 98 ||Dec. 27...... | 42,951,000; 101 
1880. | | 1880. | | 
June 30 ...| 2,931,852,000 113 June 29 ...| 50,251,000! 119 
Dee. 31 ...... | 2,862,386,000, 111 ||\Dec. 25......, 51,151,000, 121 

1881. | | 1881. | 
June 30. ...| 3,218,734,000 125 ||June 25 ...! 52,918,000] 125 
Dee. 31...... | 3,138,670,000 122 '|Dee. 31...... | 57,540,000! 136 


Osituary.—We regret to note the death, on Friday, the 


27th ult., at the age of fifty-five years, of Mr T. Edward 


Cliffe Leslie. He had held for many years the Professor- 


| ship of Political Economy and Jurisprudence in the Queen’s 
| College, Belfast. 
‘| columns letters which were full of new and carefully- 
|| collected information concerning the course of prices on 
_ the Continent, and he took a useful and conspicuous part 


In past years he contributed to our 


in the great controversy on the effects of the gold dis- 
coveries. A series of his articles on the same or other 
economic topics were printed from time to time in the 
Fortnightly, Macmillan’s, or other magazines. His 


| attitude with respect to the prevailing views of political 


economy was, to a great extent, critical. After the death 
of W. 'l. Thornton, he may be said to have led the reaction 
against the doctrinaire school of economists founded by 
James Mill and Ricardo. He was ever ready out of his 
well-stored mind to produce facts which were, in his 
opinion, inconsistent with the regular and inflexible laws 
of economics as laid down in our text-books. Future 
Inquiry will probably show that this alleged inconsistency 
was apparent rather than real, and due only to the com- 
plexity of disturbing causes. But the criticism, properly 
understood, was, nevertheless, of a useful kind. Follow- 
ing somewhat in the lines of Sir Henry Maine, Mr Leslie 
held that the science of political economy must be recon- 
structed on an historical basis; and he appears to have 
intended to throw the results of his inquiries into a work 
of more systematic and complete form. Failing health, 
which has now ended in premature death, prevented the 
execution of this scheme. The more important of his 


| Contributions to periodicals have been reprinted in a 
|| Collected form, 





Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
(BY TELEGRAPH.) 





Joreiqn 


Paris, Friday. 

The Bourse was comparatively strong to-day, because the 
settlement was easier than the general distrust had led people 
‘o anticipate. Confidence has revived a little, some of the 
houses of the coulisse which yesterday had declared their 
inability to meet their engagements having been enabled to 
resume payments. Rente continues to be bougkt in influen- 
Hal quarters. As regards the Lyons settlement, there is 
nothing favourable to report, all being still uncertain. 
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Paris, February 2. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows -— 


DeEstor, 
Feb. > =. Jan. 36, 1882, Feb. 3, 1881. 
Capital of the bank........... 182,500,000 0 oa000 § 
Prette tn addition te sagl, O .. 182,500,000 0 .., 182,500,000 0} 
be Law of June 9, 

Reserve oft ak and a 8,002,313 54 ... 8,002,313 54 ... 8,002,313 54 
NN acid scivetisnmpecien 22,105,750 14 ... 22,1 one 7 
Reserve of landed property 4,000,000 0 ... qo0n oD 4 ws ry % 
8 TOBETVE .......00erereeees 9,997,444 16 ... 9,997,444 16 ... 10,078,583 27 
otes in circulation ......... 2,877,595,585 0... 2,852,316,675 0 ...2,555,806,385 0 


Interest on securities trans- 


ferred or deposited...... 7,743,607 SO... 1,295 
Banknotes to. — Re i 8,667,122 45 ... 6,84 99 
payable at sight.. 999,201 47 ... 34,421,605 70 ... 5, 
Treasury account current seat . ’ —— 
De ccctbsesntbed eoseeses 186,982 66 ... 418,643,043 32 ... 100,300,372 1 
Current accounts, Paris... 567841987 26 ". a4r790078 a 345,040,966 57 
Do branch banks ............ 116,221,215 0 ... 90,559,760 0 ... 44,600,490 0 
oe — suseseunntes on 1 we 6454316 0 .., 709,804 0 
ills not disposable ......... ? . 945,262 on i i 6 
Discounts and sundry inte. . e ere 

Se ice annscnustetteeas 10,915,085 44 ... me 4 im 27 
Rediscounted tise last’ six — ven 

SIE: Nistininceotigetstes 5,141,679 46 .., 5,14 ae 224,535 
Reserve hes ee. losses : races = ” 

on prolonged bills ....., dan ove ons oe 2,000,000 0 
GNIS canasdevecinilen 32,848,850 43 <.. 25,739,868 64 |. 34.485.001 16 

Total ..0. cennaseneceias 4,347,932,267 76... 4,155,859,615 78  ... 3,363,583,409 58 
CREDITOR, 
Cash ee pane and in ene ‘ f c t c f c 
ellie Niacataihenttias 76,558,626 9 ...1, 85,541 71 ... 1,766,780,927 8 
Commercial bills over-due.. - 917,086 29 .., ae 5 on 9 
Commercial bills discounted 

in Paris not yet due ... 777,893,797 10 ... 729,854,284 72 ... 443,893,526 33 
Commercial bil branch 

Re seceeeses 868,204,896 0 .,. 789,183,979 0 ... 547,352,128 0 
Advances on deposits of 

bullion etsantengnndiinasiie 47,106,300 0 .,. 39,002100 0 ... 9,856,608 0 

Do in branch banks......... 11,330,550 0 ... 11,263,550 0 ... 1,815,100 6 
Do in public securities ... 225,225,948 32 ... 216,404,781 97 ... 88,706,100 0 
Do by branch banks ...... 145,236,682 0 ... 140,130,269 0 .., 67,258,000 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) ........ 99,603,000 0 ... 99,603,000 0 ... 120,000,000 0 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do dis BO Sdeanicccestic 99,626,231 53 ... 99,626,231 53 ... 99,590,909 38 
Rentes Immobilisées (Law 

of June 9, 1857) ......06 100,000,000 0 ... 100,000,000 0 .., 100,000,000 0 
Hotel and furniture of the 

bank and landed pro. 

perty branches............ 10,368,935 0 ... 10,363,107 0 ... 10,147,455 0 
Expenses of management... 426,262 97 ... 92,562 5S ss 398,408 59 
Employ of the special re- 

GNDE-aniacekssiamwimenationee 9,997,444 16 ... 9,997,444 16 ... 10,078,583 27 
Italian silver coin ............ 32,850,000 0 ... 32,850,000 0 ... 55,730,976 70 
GOIN ereanc. b0chascdcdktvevctece 29,605,756 16 . 27,547,562 94 ... 28,818,953 0 

TOO sctiensssadiitiens 4,347,932,267 76 ...4,155,859,615 78  .., 3,363,583,409 58 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. 
III <\ vc cecishsccroaminamiindoncadeds speedos naltaninttacateciang 25,278,710 
SEREE BONIS 6. 1cbiccenattipardsiboineteennitteiiadowcndidiine’ obs, 
Se CN ics .snndasidenasatdies tuntivetnupensetintindioes 115,512,654 
NS ida: caccanredikndetdatasdadebiadou-pupcdavcasaniibiebalesiededes 473, 
NII dct ok. ¥ ccvequatidents aden ccasuteddeuincmdintctiots 127,060,430 


The advances on bullion have also increased 8 millions, 
and those on securities 14 millions. The return throughout 
bears witness to the preparations made for the settlement. 
It appears to be now decided that the Treasury will come to 
the assistance of the Bourse by advancing to the Syndicate of 
Agents de Change a sum of 100 millions for taking up 
purchases of Rente ; but as the payments will only have to be 
made on Saturday, the transfer will not be shown until next 
week. The private deposits have been swelled up by money 
removed from the private banks to the Bank of France, and 
also by the efforts of the banks to strengthen their reserves in 
view of eventualities. It is now certain that the joint stock 
banks will have to bear a severe strain. The names of two 
houses are mentioned as having liabilities, and a run on them 
might lead to disastrous effects. The private deposits stand 
at the large sum of over 27 millions sterling. The increase of 
5 millions sterling in the discounts shows the extent to which 
the banks have been discounting their paper at the Bank of 
France. Gold has been coming in from all directions, but 
principally from England and Spain, the French coin being 
paid into the Bank as deposits, and the foreign being lodged 
against advances. A further sum of half-a-million sterling of | 
foreign gold was sent in this morning, but does not appear in 
this return. The London exchange has recovered from 
25f 1le to l5c, and the arrivals of oa have fallen off during | 
the last two days. The imports in the week are estimated to | 
amount to 2 millions sterling. The cash reserve at the Bank | 
was to-day as follows :— 














February 2. January 26. 

francs. francs. 
Ga ~ concncsinione . 729,569,694 — ..cscereeees 686,937,250 
ERIOE 005 ignione 1,146,988,931  ........-0+ 1,149,148,291 
1,876,558,626 — ....2..0008 1,836,085,541 


The suspension of payments by the Union Générale caused 
no saaiedaes as it ver cea known that M. Bontoux had 
been unable to obtain the assistance required for the settle- 
ment. Indeed, the disclosures of the past few days render it 
difficult to see how he could ever have expected to do so. The 
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insolvency was declared to-day by the Tribunal of Commerce, | 
asa matier of course when a commercial house has returned 
a bill unpaid. The chairman, M. Bontoux, and manager, M. 
Feder, have both been arrested, and bail has been refused, 
but the particular charge brought against them 1s not stated. 
As the shares have been dealt in to-day at par, there must 
exist some very optimist speculators, for only one-fourth is 
paid-up. The original subscribers are, however, the parties 
really liable, as until one-half is paid, shares cannot be 
made “to bearer.” The management of the Union Générale 
has, it is now seen, been gambling with utter reckless- 
iness in its own shares, especially since the meeting at 
|which the increase of capital was voted. The operation 1s 
‘believed to have consisted of buying the old shares, on the one 
hand, through Agents de Change, these giving a right of allot- 
ment to the new capital, and selling the new in the coulisse, 
or outside market ; but the coulisse is not a recognised inter- 
'mediary. It will receive no assistancefrom the haute banque, and 
most of the purchases will probably become void, from the 
inability of buyers to carry out their engagements. The 
liquidation of the Union Générale will, therefore, depend on 
the solidity of the coulisse, and on that point the prospect 1s 
by no means a favourable one. Several failures have already 
taken place, and others will no doubt follow. Those of M. J. 
Abraham and the Crédit Provincial are already announced. 
'The Union Générale is said to be a debtor for 100 millions to 
the parquet, or regular agents, and a creditor of as much to 
the coulisse. If the report read at the mecting of shareholders 
in November last was a true one, the bank then held reserves 
and undistributed profits amounting to 63 millions. It was 
stated at the same time that the deposits held by the bank 
|amounted to 132 millions, of which only 35 millions were at 
‘call, the greater part of the remainder being represented by 
bonds at four and five years’ date. 

The rates for carrying over to-day were light after those of 
previous settlements; but, in fact, few operations were con- 
tinued. Little business is doing, but there has been a sharp 
rise in the Five per Cents.,on the announcement that the 
conversion is quite abandoned for the present, and also in 
‘shares of the Bank of France, which will benefit largely by 
ithe present difficulties. The profits for the past week amount 
|to 25 millions of francs. Until pay day, it is impossible to 
| foresee how the settlement will be accomplished. The 
‘following were to-day’s closing prices, with the’variations in 
| the week :—Three per Cents., 82f 25c + 123c; Redeemable, 
| 82f Qe + 2Q5f; Fives, 115f 20e + 1f 75c; Italian, 86f + 40c; 
| Austrian Gold, 4 per cent., 79f + 2f 50c; Turkish Fives, 
j11f 0c + 55¢; Egyptian Unified, 315f =; Bank of France, 
5,500£ + 475f; Crédit Foncier, 1,525f— 10f; Banque de Paris, 
1,090 — 20f; Union Générale, 500f — 600£; Laender Bank, 
| 450f — 50f; Paris Gas, 1,550f +- 25f; Suez Canal, 2,000f + 
.50f; Panama, 530f — 20f; Northern Railway, 2,075f£ + 90f; 
| Western, 810f + 10f; Orleans 1,520f + 70f; Eastern, 765f + 
20f; Lyons, 1,670f + 60f; Southern, 1,230f + 380f; South 
of Austria, 275f + 22f 50c. 

The Comptoir d’Escompte has held its annual meeting of 
shareholders, when a supplementary dividend of 28f was de- 
clared, making 48f, or 93 per cent. for the year, as against 
46f in 1880. The report states that the Comptoir is interested 
‘in the failures of the National Bank of Luxembourg, and 
| Messrs Robert and Charriol, of Caleutta. A large dividend is, 
however, expected from the former, and the Comptoir hold 
merchandise and mortgages as security on the latter. 

The last Bill presented by M. Gambetta’s Ministry was one 
jon Monday, to ] rolong the present treaties of commerce to 
_ the end of February for the Powers which shall have not then 
Be ey “ont seeing ber ptr ea May for the countries 
Nei cian voiditiainmadiatirie « amatecattmareneee 
| + as voted immediate ly us a measure of urgency by the 

Chamber of Deputies, and on the following day the first act of 
| the new Cabinet was to present the same Bill to the Senate 
which also adopted it without opposition. , 
| aes ee issued of the foreigi trade of 
a Sar . ont — uation of the price of each article 
| for F880 Ae > ea —~ 7 | same as the definite valuation 
ee use or decrease in the totals in money 
een also the variations in quantities. The decrease in 
_ imports of corn and flour from 788 millions of francs to 
aes is about equal to the total diminution in all articles of 
ood, which was 258 millions. Wines increased from 313 
|millions to 340. Previously to 1878 the aver : 

i that article were cnle.s hi le a - 2 average imports of 
increased from 97 milli aa re 109, by os. “Onion 
aon ee eae ia eee cattle fell from AV7 
ito 54. In the imports uf beet roa — from 70 millions 
| millions to 347, hides and skins fre erlals, ool fell from 380 
911 to 16% and énad Bc Se 170 to 163, timber from 
~11 to 163, and coal from 170 millions to 167: but th f 
/raw silk rose from 316 to 357, cotton from 215 millions 0 
| 250, and oil seeds from 114 to 130. The total : Serer oe 
es, from 461 millions to 528, was derived chief ; 
| from plaited straw—44 millions, an increase of 7; machinery, | 


lex ont: Page tg - 
| 65 millions, after 42 in 1880, and hardware 22 millions, or | 
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9 millions more than in the preceding year. Cotton yar 
from 31 millions to 39 compared with 1880; silk stuffs f 
42 to 47, and cotton piece goods from 66 to 72 ; woollen Tom 
fell from 17 millions to 16, and woollen manufactures 
79 to 76. 

The exports of articles of food present no variations f 
importance, excepting in corn and flour, which increaseg “th 
62 millions to 98; fish from 37 millions to 45; native "a 
sugar from 15 to 23; and cattle from 24 to 30. The imports 
of wine were 249 millions, after 245 in 1880; and thoge f| 
spirits 82 millions—an increase of 2. In raw materials ail | 
rose from 157 millions to 184; but wool fell from 132 to 1%, 
The values of the principal exports of manufactures with the| 
variations compared with 1880 were as follows :—Silk stuifs, 
233 millions — 1; woollens, 382 + 12; cotton goods, 92 + 2 
linens, 23— 4; woollen yarns, 41 —8; dressed skins, 193) 
+11; jewellery, 59+5; machinery, 26 +3; hardware 7) 
+4; mercery and buttons, 144—4; artificial flowers 4 
+18; made-up clothing, 99 +19; refined sugar, 79~13) | 

The declared movement of gold and silver in the year was 
as under :— 


from 








Imports. 

1881. 1880. 

francs. francs. 
Gaba bullion... ailssks - 36,933,560 ...... 31,367,296 
RE OR iis nso cncnetianrinside> 196,331,080 ...... 163,478,720 
BwOF DUIOR 6 acdkadhicceeves 35,883,304 ...... 18,401,766 
he nner csitcdedcticates 94,050,620... 82,567,680 
363,198,564 ...... 295,815,462 











£14,527,942  ...... £11,832,618 














Exports. 

1881. 1880. 

, frances. frances. 
Gold bullion ..........00.0000 3,295,520 ...... 44,452,746 | 
Nic eckson 219,785,600 ...... 363,515,267 | 
Silver bullion.................. 4,998,330 ...... 12,078,919 | 
I aes 74,030,800 ...... 50,102,442 | 
302,110,250 «...... 470,149,374 | 
| 
£12,084,410 ...... £18,805,974 | 


Returns of the traffic on the Suez Canal give the receipts in 
January as amounting to 5,420,000f in 1882, 4,507,686f in 
1881, and 3,802,178f in 1880. A further reduction of 50c per, 
ton was made on the Ist of January. 

The Paris Bankers’ Clearing-House returns for January) 
were as follows :— 


francs. 
i I ae ie. snsnin nrintnaienaal 363,047,594 
SMIIINOE DUIEE: (- snnunnnnstenthisioehiobammaans 387,013,233 
ANE 6 DOE, snttinssvaicensanssonrauente 398,319,677 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, January 30. 
The Bourse of Vienna has overcome the settling-day, of 
which great fears had been entertained, in a very creditable 
manner. Only three firms became insolvent, and these are) 
such obscure names that the difference can have been of n0, 
great account. It is but too probable that great sacrifices have| 
been made privately, but of these nothing will ever be known, 
although the Bourse will long suffer from the consequences. 
The chief danger is averted, and even if the liquidations i) 
Paris will make their influence felt, no fears of a catastrophe| 
need any longer be entertained. 
Last week’s sudden panic has influenced the effects of m 
vestment in no slight measure, and even now that prices have) 
recovered from the sudden fall, there is still a great difference, 
in the prices of to-day and the prices before the sudden event. 
The public has drawn advantage from the low prices, ane, 
much free capital has been invested in these days. The | 
motives upon which capitalists acted were not in all cases the) 
safety of the security itself, but the probability of their prges) 
rising within a short space of time. Thus, there was ul 
greatest demand for the bonds and shares of guaranteed rail) 
ways, and for these, in many cases, were exchanged mortgage, 
bonds and first-rate debentures. The following figures ¥ 
show the prices of the most important investment secunles, 
and the per cent. they yield according to these prices, ¢* 
tained in the quotations of the end of the week :— 
Dents or THE STare. 





What they) 
Yield > 
uotation. per cents. 

4°2 per cent. paper rente ...............ece00e : 93°50 ...00 571 
4:2 per cent. silver rente.................ceceees TG) scans 560 
Mortgage bonds on States domains ......  eereer- 490 
4 per cent. Austrian gold rente............ SP. ayers 522 
5 per cent. Austrian paper rente............ 88°50... 5°65 
6 per cent. Hungarian gold rente......... V1F) 4. somone 6:16 
4 per cent. Hungarian gold rente......... Bie teas 571 
5 per cent. Hungarian paper rente......... OO ke 5°95 


Hungarian Railway loan ...........00....0... sem! ak 546 
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The premium on gold is Se mn = The 6 per cent. 
riad gold rente at present yie ighest per cent. ; th 
Pate ut. Austrian gold rente the lowest. ~ : 


, OrneR Pusiic Loans. 
What they 
Quotation ——— 
. cents. 
45 per cent. Galician land redemption ; 
PONS .....-seeseeceesecsaeerereneeseerenscreeeeecs EE: ‘emmnianell 4°72 
45 per cent. bonds of Lower Austria...... eee. hee 4°45 
465 per cent. Hungarian WNIT Souces caress a asa 5°03 
5 per cent. loan of Vienna Commune... 101° ...... 4°95 
MortTGaGcEe Loans. 
Bodencredit-Anstalt 4} per cent. gold... 119% ...... 4°53 
as ey » paper. 101°50 ...... 4°92 
” 43 ” ” ” GP Ais... 4°55 
” A ” ” ” Se) ves 4°25 
Austro-Hungarian Bank 5 per cent. paper 101°50 ...... 492 
rs oi x ‘a RO: cis 4°50 
” ” 4 ” ” Se: ees 4°25 
Austrian Savings Bank 53 percent. paper 101° ...... 5°44, 
Hungarian Bodencredit Institute 5} per 
C0: DRDOT: occcec dns np niicteauinnnsdibanenmases i) (ae 5°44. 
Do 5 per Cent. Paper.........csoreccceces De... twee 4°95 
Do 4} a ad, saiieiadine dale nectecaaial 94°50 ...... 4°76 
Do 5 ho. Mag Pesdn hones wiaentinn ees sens 5°09 


The returns of the Austro-Hungarian Bank for 1881 have 
been published. The total sum of the operations during the 
year amounted to 1,477 million florins—that is, 3148 millions 
more than in 1880. Still, the net revenues amount to but 
107,318 florms more than during the preceding year, and the 
dividend, valued at 39 florins—that is, 65 per cent.—is but 
70 kreuzers higher. The bank discounted 514,346 bills 
to the amount of 780 million florins—that is by 121 mil- 
lion florins more than during 1880. But this excess was 
balanced almost entirely by the reduction of the business 
done in Lombards and mortgage business, as, also, by the 
extra expenses required for the fabrication of bank notes. 
The following table of gains and losses will suffice to prove 
the above remarks :— 














REcEIPts. 
-—— 1881 against 1880.———, 
florins. florins. 
Dison «3.0 dich crtn tnd 4,881,507 ......... + 623,194 
Loans in exchange for pledges 1,076,482 ......... — 103,429 
Mortgage loans .........csceeeeseeceece 895,400 ......... — 277,481 
Bills on foreign markets ............ 322,664  .....0000 + 6,005 
Business in gold and silver metal 70.604  ......0 + 31,423 
Bank assignations ..............see00 SB ATT. nis. .cees + 2,061 
Commeninghets xais:cissintekaataremchomtede SOB | « cdvccsese + 19,671 
Mortgage loans purchased on 
"RAR cvcrets: nbhbenecehpsdile Ny — 8,024 
DUNT ccuck--cniahinitinniid sancule iad SI > Len biecetpae + 5,524 
Effects purchased from receipts ... <a + 971 
Other effects on notice ..............- scene + 70,984 
Diverae eu ...5.cccsuecssdcectsupveers EE  casdeones — 60,743 
Gains made by purchasing effects 102,379 ......... + 3,355 
Effects in the reserved funds ...... 676,546 ......... + 30,637 
Gross receipts ............... 9,715,805 ..i.<6.0 + 340,150 
EXPENDITURE. 

71881 against 1880. a 
florins. florins. 
Tne $00 ccnasinntnvstiniteabeiiiaiaia re + 28,931 
Taxes for granting loans ............ CS ——— — 3,169 
Adminigtratiog <<<. .secesvccessdevsces RE; 30s ovens + 61,800 
Fabrication of bank notes............ 406,344 ....000. + 145,263 
Total expenditure ......... 2,860,654 ...ccecee + 232,832 
Net reoelgte... 60.3. i0A litiitina 5,854,651 ......000 + 107,318 
Residue from last year ............60. 6,007  ..0000000 + 2,332 

Total ....coseccdecebtemaasbads 5,860,658. ..c.cesee eee 


According to the statutes of the Austro-Hungarian Bank, 5 
per cent. of the eapital in shares is due to the shareholders— 
this is 4,500,000f. The reserved funds amount to 18,049,213fi— 
that is, to more than 20 per cent. of the capital in shares. 
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None of the last year’s receipts will, therefore, go to the reserved | 


funds. The shareholders have a right to the remaining sum of 
1,354,650, as also to the residue of 1880, viz., 6,0074. Of the 
het receipts of the first-half year, 17fl were paid for every 
Share—that is an amount of 2,550,000fl. In February, 1882, 
after the general meeting has taken place, 22f more will be 
paid for every share, that is an amount of 3,300,0004, 
| ‘mounting to a total of 5,850,000 when the sum paid at the 
| end of the first half-year is added. The residue of 10,658f1 will be 
carried over to next year’s account. The rate of interest was not 
| changed during the year, and was much the same as in 1880. 
lf - bank’s coin and bullion store amounted to 190 million 
| “orins at the end of 1881, that is, 17 millions more than at the 
end of the preceding year; of this total amount 122 millions 


Sale the share of silver, 68 millions to the share of gold. 
| --ver can be on no account maintained in circulation; the same 


ee that the bank gives out returns to its tills by means 
vs Cheques. The increase of the gold store was caused by 





finance, by purchasing large amounts of effects at the lowest 
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the cashing of 8-99 million florins of gold bills in London, 
the sale of gold bills to the amount of 103 million florins, 
and by the bank having purchased on "Change 2°1 million 
florins worth of gold coins. The bank’s coin and bullion 
treasure reached the highest amount on 15th November, 1881, 
when it was 198°6 million florins, and the lowest on the 23rd 
March, when it was 168°6 millions; the average amount was 
178°75 million florins. 

The circulation of notes at the end of 1881 amounted to 
3542 million florins, that is, 25-5 millions higher than at the 
end of the preceding year. The circulation consisted of 
105,945 notes at 1,000 florins each; 1,232,215 at 100 florins, 
and 12,504,106 notes at 10 florins each. 

The bourses of Germany were not so deeply engaged in the 
Bontoux bubble as that of Vienna, French capital having 
been chiefly invested in Austrian undertakings; but the 
attraction was too great, and when the rise took such extra- 
ordinary dimensions, Germany followed suit. They must, 
therefore, participate in the damage. But the first news of 
the panic was made use of for investments, and Frankfort, 
above all, did credit to its reputation as a centre of the haute 


by 


prices. The other bourses—Berlin, Breslau, Hamburg, and 
Munich—registered several insolvencies. But the panic no- 
where extends beyond the circuit of the bourses, and in no 
case it involved the progress of industry and trade. Thus 
iron industry is in very favourable circumstances, both in 
Germany and in Austria. Manufacture has also developed, 
and flour industry is progressing favourably. Business in 
corn is, on the contrary, rather stagnant just now. 


Vienna, January 31. 
The suspension of the Union Générale produced less impres- 
sion here than might have been expected. Although the 
bank’s undertakings extended chiefly to Austria, Hungary, 
and Servia, still by far the greatest part of the titles were 
bought in France with French money. The following is the 


list of undertakings which were either entirely or for some 
part in the hands of the Union Générale :— 
Million 
florins. 
Hungarian North-Eastern Railway Debentures............ 2-0 
Vienna-Pottendorf Railway shares and debentures......... 10°70 


LT TT LL TT TE IT 
rr nn an 


Franco-Hungarian Insurance Company..............-+.-0+++++ 8-00 
Galician Provincial Loan................0.c.cc.cosceccccecesesees 0°60 
PCM GOUT oA cvacpeovacpeesesasqnecdvdstscaseqeece seoeps 1°00 
General Deposit Bank, capital increased by.................. 3°09 
Vienna Banking Company, capital increased by............ 3°00 
Trifail Iron Works, capital, in shares, increased by......... 2°70 
De GeBeRRRIUD 3... cites aiiveses coveisie. cssevecoss cverevebedeness 3°50 
Hungarian Railway Bank (newly founded).................. 400 
Bohemian Mining Company (newly founded)............... 6-00 
Lander Bank (mewly founded)................ceeceecee ceeeeeeees 40°00 
Vordernberg-Kéflach debentures... ..........4. 02. c0-ceeeeeeeeeee 2°40 
Pest-Semlin Hail way ... covconcwocesecswsedccevescvcocsvcesechoensss 25°00 
BaP VIR [eR ikseier ene vervnne se nephtcnnecenesstbaapebactine sdongsoeyece ses 52°00 
Mombeme Ete MOOR cane stasis omesncvvtercsecsavtgvesessecdsque epecgeses 2°00 
Hungarian Provincial Bank (newly founded)............... 10°00 
Austrian Alpine Mining Company (newly founded)......... 30°00 
Company of Bohemian Commercial Railways........... ---. £50 
Mining Company Rima-Murnay-Salgo-Tarjana, capital 
Repent “Wi os Lica da ccs h bles ope ses ony sain wba, <evaveee céndeddiovie 300 
Bohemian Union Bank, capital increased by.................. 3°00 
Debentures of Hungarian-Galician Railway.................. 1-06 
5,000 Elbe Valley Railway shares......... sbibtulibthinewssth daset 114 
National Bank for Germany (newly founded)............. . 1000 


Coal Mines of Buschtiehrad..............c.ccccccecce-ceeeececeees 6-00 
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(FROM OUR OWN CORRESPONDENT.) 

Rome, January 39,1882. | 

On Saturday, 28th, in the Chamber of Deputies, a question | 
was put by Signor Branca, formerly Under-Secretary of 
Agriculture and Commerce, to Signor Magliani, Minister of 
Finance, on the execution of the law of April, I88!, on the 
abolition of the inconvertible paper currency and the resump- 
tion of specie payments. Signor Branca, of the Left party. 
contended that recent events tended to show how he was right 
in thinking that the resumption of specie payments could not 
be attained simply by a financial operation and loan, showing 
the superiority of the system of gradual extinction of the 
inconvertible paper currency which the Minister had opposed. 


iit | 
| 


The depreciation of the paper ctirrency was increasing beyond 
5 per cent., though the present financial crisis had not 
extended to Italy. The returns of our large issuing hanks 
indicated a rather unfavourable position: the discount of bills 
had diminished much more than the issue of n tes, while the 
National Bank continued to issue over its legal limit without 


Government interfering to inflict the penalties provided by 


law. 
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Signor Branca declared himself strongly in favour of the 


expenditure, when not required for the army or the public 
works, and argued against the continuous emission of Consols, 
which emigrated abroad, and formed a danger im the case of 
any monetary pressure. He concluded affirming his strong 
belief that the resumption of specie payments would not begin 
during these two years, while a large sum was lost on the 
interest of the bullion deposited in the Treasury, which did 
not constitute the reserve of peace, but a war fund. 


Signor Magliani, Minister of Finance, declared in his 
answer that he was thankful that an opportunity had been 
offered to him to dissipate any doubt on the question. He 
could not again enter into the merits of the system which 
Parliament had adopted in order to insure the resumption cf 
specie payments. That system had been largely approved 
| both at ame and abroad. A gradual extinction of the 
| inconvertible paper currency was to his mind a utopian idea. 
Signor Magliani had no doubt that the law would have its 
|| full execution. The increase in the depreciation of the paper 
‘currency had not been caused by the law on resumption, but 
| by the excessive speculation of a near market. He took a 
rather hopeful view of the crisis in Paris. It was not a 
commercial, but a Stock Exchange crisis. It was only 
‘transient and temporary, and therefore the depreciation of 

the paper currency would only be temporary. This crisis was 
1|a tempest, which purifies the air and brings back serene 

weather ; it did not shake our credit, nor the system we have 
adopted to resume our specie payments. He did not fear that 
' the bullion in hand would flow out of the country, since our 
| economical conditions are improving, and there was a balance 
in our favour in the international movement of bullion. Nor 
did he admit that the existence of a large quantity of Italian 
Consols on foreign markets was a danger to us. Should they 
come back they would only cause a rising in the rate of dis- 
count; but they would not bring us back to an inconvertible 
paper currency, which was a greater evil. He denied most 
| firmly that the law of 1881 on resumption fixed a term 
| during which the issue of gold against paper currency must 
| begin. The law only determined that the financial operation 
and the loan would be brought to a close within two years, 
but it was for the Government to fix when the exchange of 
| paper against bullion should begin, and the Minister would 
choose a favourable period. He hoped that the Monetary Con- 
ference would meet again in April next, and that the Italian 
Government would support those temperate and practical 
means which its delegates had already sustained in favour of 
a limited bi-metallism. The monetary market had recently im- 
proved. Signor Magliani affirmed that our emission of Consols 
was not too large to impair their value, and our expenditure 
was not in excess of our resources, and that foreign countries 
were taking a much more favourable view of our financial 
| position. The Minister concluded with the hope that Parlia- 
| ment and the country would support him in fulfilling a task 
to which he is devoting his best energies. 

The question raised by Signor Branca’s speech has been 
very much debated in the Press. Minister Magliani’s declaration 
that the law on resumption would be strictly fulfilled, and the 
bullion contracted in the loan would be regularly brought 
together, has made a ratuer favourable impression; but his 
statement that the date of the resumption was quite uncertain 
and not fixed by Jaw, though strictly correct, has rather dis- 
appointed the public at large, which had a too sanguine hope 
of the prompt resumption of the metallic currency. 

It must be remembered that besides the resumption, the 
Government has taken the engagement of the total abolition 
on Jsnuary Ist, 1884, of the grist tax, which pro- 
i duces at present something over 45,000,000 francs a year 
| (1,800,000/). All parties agree that the responsibility of this 


must be left to Minister Magliani. The Opinione, the leading 
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Opposition paper of the Right party, writes to-day :—* Who 
would be willing to succeed to Signor Magliani, assuming 
his engagement? To abolish completely the inconvertible 
paper currency and the grist tax without introducing any new 
tax, and without shaking the stability of our financial system 
is too hard a task for any other new man.” 

The Government Press rejoices that our Consols, even during 
the recent crisis, have proved a very sound security, and the 
Popolo Remano urges on the Government the necessity of 
making every effort with the view of opening new markets 
forthem beyond the French one, Many look especially to 

England, which, it is hoped, might absorb a large quantity of 
our national debt as a sound and permanent investment, as it 
brings at the present quotations of the London Stock Ex. 
change something over 5 per cent. net interest. 

i Of the total amount of 644 million francs of bullion 
(2 60,0002) agreed in the recent loan, 208,033,736 frances in 
gold and 16 million francs in silver have already been depo- 
sited in the Treasury, making a total of 224,033,436 francs (or 
ee 9,000,0001), so that something over 16,000,0001 are still 

e. 


On the bank question the answers of both Minister Mag- 
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liani and Minister Berti were deemed rather unsatisfacty 
The whole problem of bank organisation and Banki "Y: 
in Italy urges for a solution, hardly to be expected in the pre. 
sent want of a general opinion on the subject, and owij to 
the strong divergence between those who are in favour of 
bank liberty and the supporters of the present bank mono. 
poly as far as regards the power of issuing notes. Meanwhile 
the well-known economist, Senator Gerolamo Bonardo, has 

ublished a new work, “Sul Riordinamento delle Banche jn 

talia,” in which he strongly advocates a single issuing bank 
in the kingdom. 

It has been determined that the new commercial treaty 
with France shall not be considered by Parliament until the 
French Senate has approved it. Meanwhile, the movement 
against the treaty is spreading over the country. The Asso. 
ciazione Laniera (Wool Association) in Biella, the most im. 
portant wool manufacturing centre in Italy, has held a meet. 
ing, in which a petition against the treaty was read, and to 
which 24,794 signatures of manufacturers and _ work. 
men in the wool trade were attached. The peti. 
tioners state that high taxation and interest on capital 
the limited market, the small capacity of each establish. 
ment, the inferior machinery consequent upon the want! 
of capital, the necessity of substituting steam power for water, 
and the insufficient technical education, were all causes of | 
decided inferiority of the national wool industry as against 
foreign competition. They state that in 1881 the national! 
manufacturers produced less than in 1880, because they found 
the market glutted with foreign wool goods. More than 
75,000 workmen are now engaged in this industry, the progress 
and improvement of which will be brought to a standstill with 
the new tariff, while it already gave hopes that it might ina 
short time produce enough for the national market and export 
abroad. Instead of a single duty the petitioners propose the 
distinction of several classes, and that Parliament should not 
approve the treaty until the general tariff is revised, as far 
as regards the wool industry. 

I am informed that the reduction on “ twist,” “shoddy,” 
and combed goods is specially objected to. Under the new 
treaty English twist and shoddy are likely to find a more 
favourable market in Italy. 

Signor Quintino Sella, M.P., ex-Minister of Finance, and one 
of the foremost wool manufacturers (though he did not pledge 
himself to support the petition), delivered an important speec 
advocating the union between employers and workmen, the 
admission of some representatives of the workmen in the 
Council of the Wool Association, and urged the necessity of 
improving the technical education of manufacturers and work- 
men, to which purpose he made some practical proposals as to 
the employment of some charity funds. He proposed and 
began the foundation in Mosso of a popular bank, thus} 
helping the movement for the promotion of popular banks, of | 
which about 140 are already flourishing in Italy. 

Another meeting of Piedmontese manufacturers was lately 
held in Turin, in which petitions against the treaty were pre 
sented by sixty-eight manufacturers. The meeting passed a 
resolution against the approval of the treaty, and in favour of | 
the revision of the general tariff. Some Members of Parlia| 
ment who were present pledged themselves to vote against the 
treaty. 

At the same time the Agricultural Society (Comimo 
Agrario) in Turin circulated a petition against the hi b 
French duties on the importation of Italian cattle. Cattle 
breeding, the petitioners say, is, besides vine-growing, ¢ eC 
only remunerative agricultural industry in Italy, since the 
cultivation of corn, of rice, and the production of silk scarcel | 
pay at present. Forty-five agricultural societies have resolv | 
to support this petition. It is, notwithstanding, believed that 
the French Treaty will be approved by our Parliament, = 
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aftér a large debate and much criticism. 

Signor Luigi Luzzatti, M.P., who for many years has led 
the commercial negotiations of Italy with foreign countries, 
contributes an article to the Nuova Antologia, in which he 
shows that France is gradually receding from her Protec) 
tionist programme, and that she must give way in the neg 
tiations of the commercial treaty. 

Signor Eugenio Cantoni, a large manufacturer in Lombardy, 
has constituted a joint stock company, limited, with a 
authorised capital of 10,000,000 francs (400,000), to erect & 
Vevice a steam cotton mill. They will begin with 50,000 
spindles, which they propose to increase to 100,000. There's 
an increase of about 100,000 new spindles in the cotton 
of North and South Italy, so that the total number of cotton 
spindles in Italy is estimated at nearly one million. : 

Great efforts are made to spin low and medium num 
sufficient quantity to meet the wants of the country: 7° 
adoption of superior English machinery, low wages, 20°. 
custom duty which affords a protection to the low num 
are relied upon as elements of success. he 

Next Friday some deputies will present a motion 1m favous 
of a reduction of the high salt duty. There is little pr? 
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+7 of success, though the debate may elicit some important 
ean from the Minister of Finance. r 

The Chamber of Deputies continues to-day the debate on 
the new commercial code; to-morrow the debate on the 
serutin de liste will begin. It is considered a consequence 
of the new electoral law, which has just been sanctioned. It 
is proposed to divide the country into 135 constituencies, each 
returning from two to five members. A minority clause is 
introduced in the constituencies which should return three or 
more members. A warm debate and a considerable opposition 
is expected, and the issue is quite uncertain. 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1881, and Jan. 28, 1882, as compared 
with the corresponding period of last vear :— 


REVENUE AND OTHER KECEIPTS. 





ca RECEIPTS —_—___,_ 














Budget | april 1, | Aprill, | Week | Week 
Estimate | 1881, to | 1880, to Ending | Ending 
‘for 1881-2 Jan. 28, | Jan. 29, | Jan. 28, | Jan. 29, 
"| 1882. 1881, 1882, 1881. 
Balance on 1st April, 1881— | £ £ z 
Bank of England............ 4,628,026 | 2,532,454 " ali 
Bank of Ireland ............ 1,295,636 740,974 ea a 
5,923,662 | 3,273,428 
REVENUE. eee ete 
CURCIAR oii das vckscrsntiqacdeiadind 19,180,000) 16,095,000 |15,966,000 | 379,000 | 371,000 
TROIS cs cscdssdesassemiciamavar cas | 27,440,000}22,691,000 |20,887,000 | 394,000 | 485,000 
AOE... -n5csctasn tanaka De 12,290,000)10,105,000 | 9,782,000} 227,000 | 226.000 
Land Tax and House Duty..| 2,760,000} 1,120,000 | 1,175,000 305,000 205,000 
Property and Income Tax ..| 9,540,000; 5,174,90C | 5,218,000 | 764,000 | 911,000 
Post OMI06 i... csidschccgasactiusd 6,800, 5,842,000 | 5,647,000 50,000 50,000 
Telegraph Service ..........+.+. 1,600,000} 1,385,000 | 1,355,C00 65,000 65,000 
Orowe TAROT .ccsccssccecocsssses 390, 275,000 | 345,000 nil. 50,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez) 
Canal Shares........c.c000 1,200,000) 1,088,403 | 1,104,252 nil. 2,600 
Miscellaneous .....cssscseceeees 3,900,000} 3,328,042 3,426,676 54,844 52,894 
ROVODED sceiinsecHntievivags | 85,100,000) 67,103,445 (64,905,928 | 2,238,844 2,478,494 
Total, including balance......... ee 68,179,356 | 


The expenditure during the same period amounted to 
| 70,517,7201, as compared with 67,603,6482 in the corre- 
sponding period of last year, the issues during the 
period being 1,013,602. 

During the week the cash balances have increased in 
~ oe of England and decreased in the Bank of Ireland 
as follows :— 





Bank Bank 

of agent. of _— ra 
| Balances on Jan. 21....... 925,367 ... 803,868 ... 1,729,235 
_ Jani. 33 \<i; 1,683,210 ... 782,867 ... 2,466,077 
| ques quan eee 
Increase .....cccccce 757,843 ... ae «» 736,842 
Decrease............ uid 21,001 wee 






ety 
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TO READERS AND CORRESPONDENTS. 


| The Editor of the Economist cannot undertake to return rejected 
communications. 


| Communications must be authenticated by the name of the writer. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the lst February, 1882. 
ISSUE DEPARTMENT. 

















Bai chs 2 z 
| Notes issued ......00 39,632,740 |Government debt ... 11,015,100 
‘Other securities...... 4,734,900 
| Gold coin & bullion.. 17,882,740 
| Silver bullion......... ove 
33,632,740 ) 33,632,740 
BANKING DEPARTMENT. ‘i 
7 £ 
RecPrietors capital.. 14,553,000 | Government securi- 
p st. thocebesuesnccekbity 3,433,380 } ties ..........cccceeeeee . 12,511,986 
| ublic deposits, in- Other securities....... 25,768,851 
| gading Exchequer itinkenenhuntiie . 8,285,535 
| Savings’ Banks, Gold and silver coin 889,647 
Commissioners of 
eel Debt, and 
ia vidend accounts.. 5,173,975 
(Other deposits ....” 24/062,665 
bey and other 
munteiiniescaia’ we 232,999 
—_—<-———_-- 
47,456,019 47,456,019 


Dated Feb. 2, 1882, FRANK MAY, Chief Cashier. 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


, LIABILITIES. 2 Assrrs, z 
Circulation (including bank Securities ....00.c0.cccsoe sorceress 39,477,837 
Post Dills)..........ccssseeeeee +» 25,580,204 } Coin and bullion ........ erseeee 18,772,387 
Public deposits .......c0000008 5,173,975 
Private deposits..........0-00008 24,062,665 
58,250,224 


54,816,844 
The balance of Assets above Liabilities being 3,433,380:, as stated in the abeve 
account under the head Resr. 


; FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Circulation (excluding bank post bills) .......cccccccsees 172,450 cccccecceres 

PE OID sndiccnasicricedercclneeayevestcaseqentnmienienie i, ED eenkcneniess pm 
CORE QO ia aacsdvincchidaapiisievsdceectasusinlacvodbgecoic ~~ GRR ia alt 
Government seCUrities ....00..-.scccccocccocecseccceseeccncesees Saleh. ts peiaasbinilail - 200,000 
GP III, cuca: tenicnncihsanantnseaieemachaaumsaucaneiiael SE * ciaclidesesce 2 
TRRINOE “ics cdeccdshsicsacchsthaul an cabiideneiiiabmaddatickeoedalbniiéi . wile eae - 1,628,538 
PD iicattiicssinciteasediieteadsadndantcantonbeiintddaieudaxiemeiie ° 37,345 cccceeee oan s 
SUID cicnesissisincsdeusianaiinnintunititadetinstininaa aaschiainaeniaacaiiaiadeibin wei. eam ivesis 3800 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House — 























1882. 1882, 1881. 
S29 £ 

Thursday ......... Jan. 26 | 14,667,000 | Jan.19 | 14,654,009 Jan. 27 14.285,000 
Friday ............ » 27} *66316,000, ,, 15,921,000 | ,, 23  *56.572,000 
Saturday ......... » 28) 23,596,000 |; ,, 21 | 16,310,000 |, ,, 29 19,857,000 
Monday............ » 30) 19,553,000 | ,, 23] 19,028,000 || ,, 31 17,563,000 
Tuesday............ », 31} 17,505,009) % 24] 17,230,000 | Feb. 1) 16,122,000 
Wednesday ...... \Feb. 1 | 122,165,000 |, ,, 25 16,494,000 so 2 $20,207,000 
| ae es | | emcee 
Total ........|_ __{_ 164,807,000 __ Fearon |__| 144,608,000 








* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


GEORGE DERBYSHIRE, ChieZ Inspector. 
The following is the Manchester Bankers’ Clearing :— 


Jan. 28, Jan. 21, Jan. 29, 
182. 1832. 1831. 
£ . £ 
WMameebee csc incsiscncceocessss 2,163,382 ... 1,991,831 ... 23,155,271 


The total amount cleared at the Banks’ Clearing House, 
Melbourne, during the fortnight ended 19th December, 
was 5,146,2017. Included in this sum were notes to the 
extent of 461,6731. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending lst February, 1882 :— 


SS 


10,899,471; 403 


| ‘2a 
| = ° 
Gola | : al Securities | i253 
Coinand| infrom | Cacelndnal in iss! z 
Date. : Abroad, or | Deposits.| Banking | Reserve. | .= 
Bullion. | Bank Post iss i3iS 
outfor | “Bills.) | Depart- jos 
Export. a | ment. #35 
£ £ t £ £ £ z | % 
Oct. 26 | 21,246,164; 94,000 in 26,194,845 28,231,720, 35,311,012, 10,891.319 38 
Nov. 2} 20,860,535, 55,060 in | 26,476,555 26,672,825) 34,455,161) 10,133,930! 374 
9| 20,727,369} none. 26,109,540 26,523,540) 34,066,326, 10,367,829 33} 
16 | 20,681,019} 127,000 out 


26,5 
25,935,570, 26,445,821| 33,889,343) 10,445,449, 393 
25,551,275 26,404,180) 

25,539,790 29,103,734 

65,000 ont| 25,445,330! 27,761,418) 34.558.992) 11,089,657. 394 
161,000 out| 25,252.970) 28,048278) 34,653,940] 11249870 39 
58,000 out! 25,274,265, 28,985,305, 35,568,448) 


| 218,000 out 36,186,230) 10,798,915, 36h} 





11.276,940 33: 


S551 ee Pe 


21} 20,751,205) 
28 | 20,316,994) 
20,249,034) 


114,000 ont! 26,161,075, 31,117,495) 39,241,6u5) 
11| 20,262,174) 


188,000 out| 25,987,385, 29,037,556, 37,196,178, 10,074,789, 343 — 
18 | 20,549,952) 5,000 out| 25,443,490, 23,555,978) 35,878,507] 10,858,162 373/— 
25 | 20,40),920| 427,000 out| 25,174,755, 27,931,145) 35,149,576) 10,976,165, 39 |— 
Feb. 1] 18,772,387 1,918,000 out) 25,317,205 2,286,640 33,280,837’ 9,175,182 31416 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


| ' 











ee oetace aah 2S 

- : ths) ai i 266 | 207276 
Clearing-bowse’ eran. [23,814,000 111,118,009 | 149,301,000 {144,696,000 164,397,000 | 

The amount of the “other deposits,” compared 
the “other securities,” showed in 1872, an excess of 
4,741,6821; in 1879, an excess of 5,037,2791; in 1880, | 
an excess of 9,771,259; in 1821, an excess of 3,687,174. 
In 1882, there is a deficiency of 1,706,1°61. 


| : 
At corresponding dates} Jan. 31, | Feb.5, | Feb.4, Feb.2, | Feb. 1, 
with the present week. 1872. i 1879. 188). ish. | hs. 
| | | | 

Circulation (excluding £ 2 i & } z i ie 

Bank post ‘iiis) etait | 25,105,695 | 31,456,470 | 27,385,805 | 26,312,905 | 25 347,205 
Public deposits ...........- 5,456,350 | 5,915,089 | 4631854 66635070, 5 173,975 
Other deposits ............ 23,464,988 | 29,025,363 | 27,832,600 | 24,995,406 24,052,655 | 
Government securities..| 13,996,099 | 15,441,047 | 16,804,783 14,553,300 12,511,985 | 
Other securities ......... | 13,723,356 | 089 | 18,061,381 | 21,208,232 25,765,851 | 
Reserve of notes & coin} 14,514,931 | 13,947,891 | 15,827,437 | 14,146,292 9,175,182 
Coin and bullion ......... 24,620,526 30,404,351 | 28,213,292 | 25,459,197 : 18,772,387 | 
Proportion of reserve 

te liabilities wadeloice ble 53% | 395% | 4393 % | 445 % 31} % 
Bank rate of discount... 3% 3a | 33 |} &S3 6 % 
Price of Consols ......... 92} +64 | 98} ; 988 993 
Average price of wheat| 55s 10d | 38; 4d | 33 

i 


45; 3d | 42: G2 | 31 
25 123 173,25 314 333.25 174 171 | 
12 0 1. | 12 2g 3¢/ 12 35 | 


115,000 out| 25,510,870) 30,519,219 37,833,513, 10,555,121 344, 
9,837,959, 31} — 
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In 1879, the Bank reserve was increased by upwards 
of a million, but the money market was comparatively 
steady after the previous rapid fall. Sir Edward Watkin 
displaced the antagonistic members on the South-Eastern 
board. 


In 1880, the money market was at length hardening 
quickly under the increased pressure from the Stock 
Exchange. A large diminution in the other deposits 
caused a loss in the Bank reserve of 700,0001. 


In 1881, the exchanges were moving in our favour, and 
half-a-miilion of gold was sent to the Bank from Paris 
and Australia. The reserve was increased a like amount, 
and the money market showed signs of coming ease. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 


vr 


BANK OF FRANCE. 
Feb. 2. | Jan. 25. | Increase. | Decrease. 
ASSE18, | £ £ £ 
SIE soticsbcunniibe euascdins aphoioanian .| 75,061,000 | 73,443,000 | 1,618,000 | 

Government securities... .| 14,104,000 | 14,104,000 se 

Private securities ................... .| 83,037,000 | 77,068,000 | 5,969,060 
LIABILITIES, { 
i heals inlined alam sees 115,104,000 114,093,000 | 1,011,000 | 
Government deposits ..... .| 18,567,000 | 16,746,000 | 1,821,000 ; 
IID, «00s <cosntonascuccngovenseel 27,362,000 | 22,742,000 | 4,620,000 | 


NETHERLANDS BANK. 



































Jan. 28. Jan. 21. | Increase. | Decrease. 
ASSETS, £ £ | £ p 
SE NEEM, 5s vicienpsepseoupansvenss 8,845,000 | 8,989,000 pan 137,000 
Discount and advances .................- | 9,226,000 | 9,667,000 | ose 441,000 
LIABILITIES, | | 
Notes in circulation .............c0.ss0c000 | 16,275,000 | 16,591,000 | Se ' 316,000 
Deposits ........0ccccccceccecssscessscesseeeee) 272,000 | =~ 320,000 .. | 39,000 
NATIONAL BANK OF BELGIUM. 
Jan. 26. | Jan. 19. | Increase. | Decrease. 
ASSETS, £ | £ £ £ 
ete MID isscccesns tatecinesncrs | 2,747,000 | 3,917,000 a { 170,000 
Home discounts .............c0:0seeseseeeeee 10,610,000 | 10,633,000 | 7,000) ... 
ES eee eee 1,253,009 | 1,325,000 oa 72,000 
LIABILITIES, 

I 5, schsckdiksinspaneabaemeeancie 13,875,009 | 14,014,000 a 169,000 
I efor eae Roce e 2,568,009 | 2,623,000 | ak 55,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 

Jan. 28. | Jan. 21. | Increase. | Decrease. 
£ £ £ 
ie dssicctieteadadatnataetins aaccsaes 1,671,00€ | 1,685,000 oh 14,000 
Notes in circulation ........................ | 3,720,000 3,482,000 238,000 nas 
PHILADELPHIA ASSOCIATED BANKS. 
| Jan. 16. Jan. 9. | Increase. | Decrease. 
ASSETS, £ £ £ £ 
eile a oa scab kmctitacs, 3,530,000 | 3,488,000 | 92,000 | 
II see ssn vnsssvsnessianssosnscpsivnssnccessc} AREIOOD | RAL 15,000 
LIABILITIES. i | 
Ee on pene ee 2,227,000 | 2,227,000 a 
SEM Fico gees “| 13,023,000 | 12'938;000 | 85,000 | 
BOSTON ASSOCIATED BANKS. 
| Jan, 16.) Jan.9. | Increase. |Decrease. 
ASS-TS. | & £ £ £ 
Specie and legal tenders.................. | 2,441,900 , 2,476,000 | ee 35,000 
LOQDS..........--.eececeeesesseceeseesseseeseesee] 90,637,000 | 3,457,000 | 180,000 sei 
LIABILITIES. | 
Oe iii ec cninalacetl | 6,458,000 6,438,000 | 18,000 
| Deposits ; : ; 19,521,909 0 19,168,000 53,000 
; NEW YORK ASSOCIATED BANKS, 
| Jan. 28. | Jan 21. | Increase.) Decrease. 
7 ASSETS } £ £ £ £ 
| a i tke al | 13,660,000 13,760,000 |... 100,000 
Loans and discounts............ .........2- | 64,600,900 64,220.00 380,000 S 
Legal tenders ....................... 3,960,000 3,780,000 | 180,000 c 
LIABILITIES. | : ; ! 
Ceeiidtion Sk Pcige ee pases teats | 4,080,000 4,000,000 80,000 
TIMMINS oe ea | 63,220,000  €2,400,00: 20,0 
RESERVE (Specie & Legal Tenders), : — { 
Legal reserve against deposits .......... 14,894,000 14,690,000 | 


Actual excess 2 816,000 


204,000 a 
2,9-411,000 a 124,000 
Converting the reichs-mark at 1s; the Avstrian florin at 2s; the Dutch florin at 


‘s 8d; and the franc and pezeta at 25 per ll. American ¢ i ced i 
3 ‘ 2 er “an currency is reduced into 
English money at 4s per dollar. y 


| Discount anp Monry Marxet.— When on Monday 
| there was a probability of considerably more than a 
| = sterling in gold being taken from the Bank for 
| Paris during the day, there could be no doubt of the 
} wisdom of an advance in the official “minimum” up to 
| © per cent., and even that step was powerless to arrest a 
| withdrawal of 924,0001. This was a serious amount, and 
] the prospect still pointing to further withdrawals. the 
| Bank directors caused their rate for advances and foreion 
| paper to be 7 per cent. effective, and in some cases even 
| more, This, coupled with the accommodation given in 
| Paris to the Agents de Change, was sufficient to materially 
| check the drain after Tuesday, and now that the Paris 
-Teuvieg as srw cenidnipreamaas sth erica 
|| past ten days (nearly 2.500 0000 s left re ela 
1 ; arty 2,000,0007) has left the Bank and 
| the open market unusually bare of supplies. This is 
usually a season when the Bank is growing rapidly 
stronger, owing to the influx of Government money, and 
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Wednesday’s return shows the expected mflux (940, 
to the Government balance. Hence the drop of 1,800,000; 
in the reserve is the more striking ; and as the total cash 
reserve in the banking department 1s now only just oye, 
9,000,0002, as compared with 14,000,0007 last year, ang 
with 16,000,0007 the year before, while the prospect of 
supplies from abroad is small, the necessity for vigil 

is undoubtedly great. All the important State banks jp 
Western Europe, with the exception of the Bank of 
France, have advanced their rates; and the probability 
is that the Bank of France only refrained from doing so 
by the knowledge that as it is the rate current in the open 
market which is effective upon the exchanges, there was 
really less necessity for a formal advance. Here, the rise 
in the market rates for bills on the week was yesterday 
about 14 per cent., but to-day, there was a strong disposi. 
tion to beat down rates because the supply of bills was 
restricted, and orders came from the provinces to secure 
much of the paper offering. The supply of money has been 
small, at 5 to 6 per cent. for floating supplies. 

The Bank return marks the strong demand for accom. 
modation during the early part of the week. The increase 
of 3,331,000 in the “other securities,” it should be 
remembered, represents to a large extent borrowings from 
the Bank, which will fall due next week, and have either 
to be repaid or renewed; and even if some of the gold 
withdrawn from the Bank early in the week should still be 
in London, it will go but a short distance towards 
liquidating the 3,300,000 shown above. The reserve is 
lower than at any time sime since 1878, when the City of} 
Glasgow Bank failed, and the drop in the proportion of 
reserve to liabilities this week is nearly 8 per cent. Since 
Wednesday, the Bank has lost a further 53,000/ in gold, 
taken for export. 

The figures of the Bank of France returns are well 
worthy of consideration. The securities held are nearly 
6,000,0002 higher on the week, and the deposits mainly 
to cover the settlement commitments are larger by 
6,400,0007. There is an addition of 1,700,000/ in the 
gold coin, part coming from Germany, and a still larger 
amount from London. The circulation stands at the 
enormous figure of 115,000,0001. The current profits have 
been swelled since the beginning of 1882 by 382,200, 
so that the crisis is certainly profitable to that institution, 
however disastrous to the speculators all over the country, 
a vast number of whom have been unable this week to 
meet their engagements. Our Paris letter deals fully with 
the failure of the Union Générale, and the difficulties of the 
entire Bourse of Lyons, which have been the theme of 
anxious discussion for the past fortnight. agi 

One of the questions largely discussed in the City this 
week is whether gold will come from America. When, on 
Tuesday, it was notified that about 350,000/ was so coming, 
there was a general belief that there would be large ship- 
ments; and no little disappointment was manifested when 
it was learnt that the bulk of the shipment would go on to 
Italy. As the exchange may now be regarded as_practl- 
cally at a gold-moving point, hopes were expressed in the 
City to-day that to-morrow’s steamers from New York 
might bring something; but any important amounts are 
scarcely looked for. 

Silver, in the absence of supplies, and with a meagre 
demand, is still quoted at 52d per oz. The minimum for 
the India Council drafts was raised jd on Wednesday— 
to ls 8d per rupee—when only 14,80,000 rupees were 
taken, out of 50,00,000 offered. A further 50 lacs will 
offered next Wednesday. ’ 

We referred last week to the Treasury bills for 
1,476,0001, for which tenders will be received on Monday 
next. These bills are now apparently held by the ope? 
market, and the question is whether the market will 
anxious to renew them under the existing circumstances 
It half seems to be thought that the Bank may step = 
and relieve the market to this extent, while securing ® 
handsome amount of bills upon terms which may 


mutually advantageous to the Bank and to the Govern- 
ment. 


The following statement occurs in the report ol 
Northamptonshire Union Bank, Limited :—‘* The 


tions to the guarantee fund will raise the amount 
203,1841 18s 4d, and as the shareholders will recollect, a 
scheme adopted by them in 1880 provided that 
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| a 
‘amount of increase of this fund beyond 200,0001 should 
‘accumulate for a further increase of the paid-up capital, 
‘the directors beg to remark that the surplus profits they 
propose to add to the guarantee fund will yield 


| 3,1842 18s 4d towards another instalment to paid-up 


capital of 12 per share.” The gradual building up of 
‘capital out of reserved profits thus proposed deserves 
‘attention. A bank which held a large fund of this 


| description towards meeting liabilities on account of | been active throughout, and already it seems certain that | 
| capital would stand in a very strong position. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
| vious weeks :-— 



































Bank Bills. | Trade Bills. 
| 3 Months. 4 Months. Months. 3 Months.|6 Months|6 Months. 
| % % % % e- 4* @ 
IN We. eaadaga’ 3} 33 & 3} 3 32 4} 4 4 4h 5 
me RCI. 3} 33 3 38 3 a” FOR 5 
Pathak 4g 43 4} 435 43 5} 54 
Dec. 2 5} 83 4 3} | 434 435 43 5} 
a 1} 4} 4% 44 5 4b 5 54 
ee asus 4s 4} 4] 4b 5 4253 | 54 
OA ctster re 4} § 4g || 435 43 5} 54 
OO deel d +3 4 3 4% || +52 54 i 56 
} Jan _6......0000 4% 44 43 43 5 445 53 
eee 42} 43 43 44 5 4h 5 5} 
a Ret 4 4 4 43 3 43 5 54 
97 4i § 44 43 435 43 5} 54 
| Feb, 3.........1 58 534 5} 6 6 6 3 
| The current allowances for deposits at notice and call 
are given below, the banks making an advance of } per 
cent. and the discount houses of 1:— 
Private and joint stock banks at notice 4 per cent. 
Discount houses at call .......ccccccceceeece 45 per cent. 
-- seven days’ notice ... 43 per cent. 


-—- fourteen days’ notice 4} 5 per cent. 


‘| On January 30, the Bank of the Netherlands advanced 


its discount rate from 43 to 5 percent. It was raised from 
4to 43 per cent. on November 29. 


On Friday last, the National Bank of Belgium raised 


| its rate to 7 percent. for foreign bills drawn on Belgium, 


| 
| 


and on Monday further advanced its minimum for this 
description of paper up to 9 per cent., the rate for home 
bills remaining, as before, at 6 per cent. 

On February 1, the Imperial Bank of Germany raised 
its discount rate from 5 to 6 per cent., and the rate for 
advances up to 7 per cent. The discount rate was lowered 
from 55 to 5 per cent. on the 26th November. 

The discount quotations current in the chief continental 
cities are as under, rates at Brussels, Madrid, Amsterdam, 
aud Hamburg being higher. 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
% i) /o /o 
| UME sc cnsietnachth . & ... 5&e. | Brussels siccé? OO 54: OS 
| eee C36 44 | Madrid ............ ‘438 
Frankfort ......... 5 | Vienna. ......0.+- Oe Ce Be 
Hamburg ......... so 43 St Petersburg... 6 ... 6 
Amsterdam ...... 5 44 New York (call money) 2 3 


Money in New York has at times been more in request. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


| f French. m German. $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.22) —Par. 20.43—Par. 4.867—Par. 


25.12}—4p.mille agst us | 20.33—5 p. milleagst us | 4.827—8 p. mille agst us 
Australian—1021 always for us. 
The exchanges were to-day :— 
French short exchange f 25.16 or 2% per mille against us. 
German short exchange m 20.43 or par. 
New York exchange $4.84 
at 60 days is...... vs 

At 6% interest, short $4.90 or 6 per mille for us. 


Tue Stock Marxers.—What with continued sales 
from Paris, the failure of that gigantic bubble, the Union 
| Générale, the gold exports, and the rise in the value of 
money here almost to crisis point, the fall in securities on 
the Londen Stock Exchange, which was so marked last 
week, went on rapidly until Tuesday afternoon. Then, 
however, a slightly more assured feeling was produced by 
the news that assistance was being rendered to the Paris 
Bourse through the medium of the Bank of France, and 
by the fact that the gold withdrawals on that day were 
Small beside the sum to which rumour had magnified 
them. Wednesday was an undecided day, because everyone 
“ppeared to be expecting a rise in the Bank rate to 7 per 
Cent., as that rate and more was actually being charged 

or advances on the best security. But as soon as 1t was 
‘nown on Thursday that there was not to be a rise in the 
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rate, the stock markets became comparatively buoyant, 
_and the more assured feeling was increased by the publica- 
| tion of the Great Western dividend, which quite suited the 
temper of the market. To-day, while the news from 
| Egypt is certainly disquieting, the upward movement has 
| continued, though, it must be admitted, more slowly ; and, 
as a whole, prices are nearly on a par with those of Friday 
last. Indeed, foreign stocks are higher. Business has 





the settlement here on the 15th inst. must be a heavy | 


affair. It is now hoped that the Paris settlement, of which 
to-morrow is “ pay day,” will pass more smoothly than had 
been expected, though it is known that the failures of 
outside speculators will be very numerous. 


The following new security has made 
this week :— 





* There is a further liability, which it is not intended to call up. 
The corresponding total in 1881 was 23,564,000I. 
On Saturday last Mr George W. Carr, Mr Thomas 


the following additional declarations were made :—Messrs 


William James Morris. 
Horace Marshall Smith, having admitted his insolvency, 
has ceased to be a member of the Stock Exchange. 

The Frankfurter Zeitung observes that the pressure of 
the Paris crisis has been felt at Frankfort in a very miti- 
gated manner. Even during the early days of the 
disturbance, when securities from elsewhere were being 
pressed for sale, there were eager purchasers at Frankfort 
for sound securities depreciated by the crash. 

British GOVERNMENT Securities.—At one time on 
Tuesday Consols for money were sold as low as 99, but 
the recovery yesterday and to-day leaves them barely } 
down on the week. Indian Sterling and Kupee Paper 
are depressed. 




















—————CLosine Prices. -.| Meve. 
Last | { | | To- jment on 
fri. | Sat. | Mon.' Tues.| Wed.| Thur.’ day. | Week. 
j } ' i ' 
Consols for Money ......... 993100 993 z ‘994 i 99 % 99k # 1993 3 1995 2) — & 
Ditto Account ............ 993100.992 2 (99% \Mar. 1995 2 (995 ¢ 100 4)... ... 
Reduced 3 % .......ccscscc0ee- 100 } 100 4 995 i 994 i 99} § (99 § Y9TI00 — 2B 
MOO Mn SSI 100 3 100 4 \99§ 2 G9} § 99; § 994 § 994100 — ¥ 
Te [355 6) 95} 6}85} 65856 856 56 856 | — 3 
Exchequer Bills June 3 % 5/dpar 5/dpar|5/dpar)7/ 2/d7/ 2/d\7/ 2d'7/ 2a -— 2 
Bank Stock (last dividend | 
BOG) 22 shes eccdcinces 1284 6 284 6 284 6 284 5 283 5 2835 2835, — 1 
India 4 %, redeem. at par, | | | | i 
October, 1988 .............105 } 105 3 /104753'10435}/1043 51043 51045 — § 
Metropolitan Board of | 
Works 3} % Consols... 10536} 10536}/1052 61052 6 105} 6195} 6,105} 6 — a 


4 per cent. loans are about 5 lower on the week, owing to 
the higher value of money. 

Forzicn GoveRNMENT Securitres.—We have had an 
exciting week in all “international” stocks. 
point was reached about mid-day on Tuesday, when 
Spanish were dealt in at 25}, Hungarian Gold Kente at 

8 

vian, 1870, at 145. Happily, the recovery since then has 
not only made good the fall, but in many securities, Spanish 
especially, there isa marked recovery. It is said that Spain 
itself is absorbing stock. Russian bonds are also firmer ; 
and it is a sign of the market to-day, that Egyptian rose 
upon the news from Cairo of the fall of Cherif Pacha, 
and the triumph so far of the military party. 


The following are the changes for the weck, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 
last Week. this day. Dec, 
Argentine 6 %, 1968 .........-...00000 indicat: Me a - 4 
Ditto 6 % Public Works, 1871 ............ 953 GE cee aves 95; 6. saad 
Austrian 5% Silver Rentes(lessincme.tax) 61} 2 acosenes - 345 + 2 
Ditto 4 % Gold Rentes ....ccccccccccccecces 7ZOR 7 —cecnseese 77% St + 1 
Beastie: By, BOD ipiscivgeciccassevasovshionins ae 2 qeisgeen’ — B= owt: 06g 
Ditto © Mg BOTB. csccicnserjcsdisnsciccns DIRS conecaste od... .- 
Ditto 5 %, 1875 spear -ontertrtere > DGB ccccssens oot Sere ee tee 
Buenos Ayres 6 %, 1873 ............-sceeeenenes i : eee eee 
Obilinn 5 %, 2878 .....0.c--..cadece-noveeseoreeess SEG Dh reenenne - BM 
Costa Rica 7 %, 187B............---s.s-coseesesses 16 IB —_cecenseee 17 = + ? 
Danubian Principalities 8 %, 1967 ......... W063 severe 106 oe tee 





ceuenaasaaen Se 


its appearance 


Austin and Goddard, Mr Arthur Henry Evans, aud Mr | 
Further, it is stated that Mr | 


CotontaL GOVERNMENT DeBEeNTURES.—Nearly all the | 


The lowest | 


69, Egyptian Preferenee at 86}, Unified Stock at 62, | 
Turkish General Debt at 10%, Mexican at 19, and Peru- | 


: First 
Capital Payment Further. 
Sane. —— Liability 
£ 
Previously recorded in 1882 ...........c00.....000. 2,536,730 
British Honduras and Cuba Submarine Tele- 
graph, Limited, Preference Shares............ 60,000 27,000 *21,000 | 
2,596,739 


L. Dixon, and Mr Max Leopold Meyer were declared | 
defaulters upon the Stock Exchange, while on Monday | 
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Closing Prices Closing Prices Inc. 
last Week. 








this day. or Dec 
ian Daira Sanieh .........00 643 2 seuanecen - 3 
itto Unified Debt Stock ...... 64% + : 

Ditte 5 % Preference Stock ......... 88 3 - 

Do 5 % State Domains Mortgage 864 7% see nee 
Hnntre Rios 7 %, 1872 ....cccsoressorssrrvevvreee 108 4 ont (00g 
Erenes 5 erase roa seisnnduneetioatan wails amt : 2 

ungarian . seeceecesseeccereeserseeese 

Ditto 4 % Gold Rentes ..... sala aaa suse SO + 23 
Italian 5 %, 1861 (less income tax) ........ 842 5% > Ss 

Ditto 6 % Tobacco Bonds (less tax)...... 1002 sn ies ove 
Japanese 7 %, 1873 sisscssescerrereeeesrseeeseeee 106 8 eaceeenes 106 8 vee one 
Mexican 3% .......000+ suddedeonbbensinsesessnsones OR vation ane + 4 

| Norwegian 44 %, 1876 ..... mgiindianinmnsn aaa iin as dh Paad 
| Paraguay 8 %, 1872 ..cccccccserssscsessereres ee ae 
| Peruvian 6 %, 1870 .......ecssecseeeee dines GOED - cme’ OO ae ca 

Ditto Consolidated 5 %, 1872.........++ oo UR 1D —covverere 39 9 + 4 

| Portuguese 3 %, Bonds 1853, &e. .........+ . 524% niniealies . 2} i acai 
| Prussian 4 % Consols ... .... decsiheesuesahaneen 983 9 pulecanen . 98% 93 + } 
Russian 5 %, 182 ..c.cccscccccccsccceccvescecesene BA 5 aeeerry | veh ieead 

Ditto 5 %, 1862 ..... eccercececocces nunoenovents » 833 4 ccsccssee OSE S + 1 

Ditto 5 %- 1870 w.srcccccsersccsseserrereeeseeess 854 65 Pe ep ae 

WCC S Mh, BBTE ois scecsecesececcesessccsncsecree GAG SH cscsesese | GOR OS + 1 

Ditto 5 %, 1872 .....0.0008 picgeniecinbanenanen’ - 844 evrceeses 85-6 + 4 

Ditto 5 %, 1873 ..... aaesinens chpesteaneauienis . 8332 incall . 84% 3 + 1 

DitG0 44 Sh, 1B7E.20200.00ccecserasconees- eusenese 753 63 iatrcaces 763 7% + 1 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 89} 90R cesses 91 3 + 23 

Ditto 4 %, Nicolai Railway Bonds ...... 755 64 easseness. ee Se baa 
Santa Fé7 %, 1874 ........ enaeenes dhaivsspeeren 100 2 etssangeo- Ae dow: ve 

| Spanish 3 %..........secessesssssseseserensresnsees 26% 3 ssisnntes Cae + ¢ 
) Ditto 5 %, 1870 (Quicksilver Mortgage) 101 3 ianinbes - 1002 - il 

BIR OD, Siidisnovasocesessss codemppneonnanaaeensie’ . 445 caneeien - 453 6§ + li 

Turkish, 1854 (5 % Egyptian Tribute) ... 86 8 = sesseere 9 + 1 
| Ditto 6 %, B58 ..seseesesesnsenensenssensenees 29 30 iid 28% 9} - 4 
b PRG BM, TID cscesccncessrresosvssecnscnsces 2ig 23 sccvccsee 214 24 testes 

Ditto 5 %, 1865 (General Debt)...........+ 114 2 savaiov/ 2an-9 + WwW 

Ditto 6 %, 1865 .........-cccccccecerscersesevecs 144 om a <<. 3 

Ditto 6 % 1969 .....crrccccccersrscccescesseoes - 1% ee + 3 

Ditto 4} %, 1871.....0.escvsccsssosessssncssonses 64 a | ee 

Ditto 6 %, 1873 ..... od chisinagbeaiahnlan Dee sides Met + ¢ 

Ditto 9 %, Treasury Band C......... 22 3 gsaneneee ve 3 ith it Sea 

| Ditto 5% Ottoman Defence, 1877 ...... 773 8 saieinaiiae 7 3 — 3 
| United States 4} % (par 102§) 0... j nied EG om 8 
| Ditto 4 % (par 1028) .........-.06. ohne eovesees 1193 203° — 
Orugaay 6 %, 1871 (now 23 %) ....cccccreeeee BZ B = veneeeee 36 7xd zo 
| Verezuiela 4% .......cssccssvcccsrevccsccscerecces SOR DR —ceoeeeees 37} 3} —- il 
Virginia 6 % Funded ...........:::2ceecceeeesee GSE SR cre rev eee 62 3 - ij 





| Home Rariways.—tThe first week in February is always 
prolific of railway dividends, and in the past few days the 

| ° 

| following announcements have been made :— 


Compared 
with 
1881. last year. 
% perann. % per ann. 
Gront Weebl .siicivcciscccsavs yasuenent Pa Say dasnes + 2h 
CnOE TOI a ceenntntsccienertasanions i sehiichaliei + +} 
Lancashire and Yorkshire............ _ sore same 
London, Chatham, and Dover Pref. 43 ......... same 
London, Tilbury, and Southend...... WEES. ccceasnne samo 
PIN Aid disdiniinsquticosdethornncemienhaes Be Si cisccets same 
SE i iicinnainhiinnk.cniastumbebabaiandisn Ee 2 vadennbital + 1 


The increase of 2! per cent. on the Great Western, how- 
ever, requires explanation. The past half-year commenced 
‘on July 1, and ended with December; while the corre- 
sponding half commenced on August 1, and ended on 
January 31,1881. The comparison is, therefore, made with 
a period which excluded one of the most  prefitable 
months of the entire year, while it included a month in 
which the main line was blocked with snow for days. 
These matters certainly account for the major portion of 
the increase now shown. Prices were depressed with 
everything else early in the week, but have since recovered 


| ’ 
| 


and Great Western and North British stand at a fair 
| improvement. 


F The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 







Closing Prices Closing Prices Ine. 
last Week. this day. or Dee, 
CRIED» cinsnssassvevenninoansaniaieiadats soveseee 1092 } ccoscccees 10DE % sine, ied 
| _ Ditto Deferred No 1 ..... i oe 123 13 ee aie 
ee PR © ccensieas 714 3 ko 
Great Northern ................. 130) 1oxm .......0. 128} 9} — 2 
PMI sichsrsdsassaceinint 7 pen ee: wey 
|| Great Western .............. 136} 4 wadbanetee 1383 9 + 2} 
| Lancashire and Yorkshir a ee 13142} — 4 
| London and Brighton ..... BOGE JAGR cccccssce 1363 7}... ss 
| al te 1443 5ixd ......... W447 — 3} 
London, Chatham, and Dover .............. ee “cashews 293°} + 3 
| Ditto Arbitration Preference ............ eee 1044 3 + 1§ 
| London and North-Western .......cccccc000- 170} § ne 1703 + = - 
} London and South-Western ..........cccceces 135 6 bare" 1344 5} — ; 
| Manchester, Sheffield, and Lincolnshire. 89} 3xd 1. 893 905 + 3 
| Ditto Deferred ....0...cccccsssessscssssee ove ees toa eRe Mies Le 
| Metropolitan ......... sciiahibetaebale Maeeaaa 119} 20jxa_...... 119,20 — 3} 
| Metropolitan District .......0..........ccceeees 62} 3} eee 623 3} 
Midland ......... snttindnvabeevadbabeasewessoenibine eet 138} 4 —- l} 
| North Staffordshire ..0..0.0.......ccccccccecsoces 81} 2h 81 2 - 3 
| North British........... ieatadii data a). ONS Gos 
| North-Eastern—Coxsols........................ 168) § - w... 16704 - 8 
DOIG oo asncenecectasece dee 8hdied........ 15 + 4 
| in el co nennccnekennees 5 tet. ni REE. 44 


| The traffic receipts on seventeen principal railways of 
| the United Kingdom, of which a list is subjoined, 
amounted for the week ending Jan. 29 to 1,029,485, 


being an increase of 126,0622 on the corresponding week 
| of last. year. 
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RAILWAY TRAFFIC RECEIPTs, 














Week’s Receipts. “Hiciriyoar eget 
Ine. or Dec. on In 
Correspond- c. Or Dee, on 
ing week Correspond. 
Amount, in 1861. ‘* 

Great Eastern ... 49,866 + 10,506 + 264 
Great Northern 62,668 + 4,097 + 17089 
Great Western ..........00.06 seer 136,074 + 13,545 + 68.499 
Lancashire and Yorkshire ... 67,888 + 7,034 + 21041 
London and Brighton ......... 1,155 + 5,688 + 1843 
London, Chatham, and Dover 17,853 + 1,859 + 7'63) 
London and North-Western... 179,845 + 25,386 + "6641 
London and South-Western... 41,065 + 9,236 .......0 210,200 + 59,090 
Manchester, Sheff., & Lincoln, 31,189 + 4,512 we 196,680 4 12.378 
Metropolitan............ o dvenestces. Sagat  “ .- maD. auseneene 47,797 + Teo 
Metropolitan District ......... 7,355 — —— 312 sreseoeee 30,268 — ‘ogg 
Midland .......secssecssesessersseres 132,050 + 12,474 sesseee 498,099 + Ob 606 
North-Eastern ........sssscceseeeee 117,531 + 14,097 aisccoree 452,907 + 29,899 
South-Eastern wssessserseeree SLAI5 + SUSE seeveoree 126,020 + 16,65) 
*Caledonian Pebeeeeeeeeeeeeseseeeees 50,029 + 4,805 eeteeecee 1,446,933 oo 75,420 
*Glaszow and South-Western 19,142 + 2,146 wes _ 557,583 + 29'368 
*North British .......scceseeee 43,067 + 5,620 soso 1,278,493 + 78.199 
1,029,485 +126,062  seecsores BA 


* In these cases the aggregate is calculated from the beginning of August, 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 1,807. 
CotonraL Rariways.—In this department the changes 
are irregular, but the instances of a relapse preponderate, 
The principal drop is in Great Western of Canada shares, 


Closing Prices Closing Prices Ine, 

BritisH Possessions. last Week. this day. or Dag, 
Resmbay GA: DAPOGh sonics iineccisecesssscvenst » 19GE OE © wince TM te 
Grand Trank of Cannda...........0.c0-seceoss Se ee 6} & - } 

Ditto Third Preference ........1:.:....00008 ee acsccetee 4b 5 + 

Great Indian Peninsula ..................-s0008 te ee 135 6 - ¢ 
Great Western of Canada .................0006 BEOSE. . . wapaxe sae - 4 
NN Wissen cernsnatecacceces dae M6 lw. BER = § 


American Rariroap Securities.—The fluctuations on 
the week present a very miscellaneous appearance, 
Illinois Central Shares are 2 higher; Central Pacific, 
Denver and Rio Grande 1; Pennsylvania, and Wabash };) 
while St. Louis and San Francisco common and preferred 
have fallen respectively 3 and 6; Wabash General 
Mortgage 4; Cairo and Vincennes 2; Lake Shore, Ohio, 
and Mississippi, and Oregon and California Preference 2, 


Forrren Rartways.—These securities fell heavily in’ 
the early part of the week, but have since recovered con- 
siderably ; they close, however, lower than last week. 
Brazilian Imperial Central Bahia shares are } down; East 
Argentine, }; Mexican about 1 on all the issues; and San 
Paulo, }. South Austrian shares have risen 7. National 
Pisco and Yea obligations have fallen 5; and those of 
most of the other South American lines about 1. 

Banxks.—With one or two exceptions these shares are 
weaker. Chartered of India, Chartered Mercantile,| 
Colonial, Imperial Ottoman, London and County, and, 
London of Mexico are all } weaker; London and West- 
minster, $; Oriental, and Standard of South Africa, 1; 
and Union of Australia about 2. Anglo-Egyptian are 


quoted 1} better, Merchant, 4; and Union of London }. 
TeLecrapus.—Anglo-American are from } to 1 higher 

on each issue, Great Northern }, and Western and 

— +. Some of the debentures are, however, less 
rm. 


Insurance.—Commercial Union have fallen }; Liver- 
pool and London and Globe, 4; and Marine, 1; whilst 
City of London Marine have advanced }; and Thames and 
Mersey Marine, }. 

Mrines.—Devon Great Consols have risen 23, but 
otherwise most British mines are about 3 to 1 weaker. 
the foreign mines, Frontino are up }. Indian Glenrock % 
La Plata }, Richmond Consolidated 13, and Rio Tinto 
shares 2}, while Colorado have declined }. 

Corporation Srocxs.—Nottingham Corporation, City 
of Christchurch, and City of Wellington loans have 
fallen 1. 

Docxs.—Hull are down 2, and Millwall 2. 

Gas.—Commercial New Stock is quoted 1 down; Con- 
tinental Union shares, 1; London Stock, 3; and 
Paulo shares, }. 

Iron anv Coat.—Ebbw Vale are down }; Nantyglo 
and Blaina, 1 ; and Newport Abercarn, }. tal 
- “a stralian Agricultural have fallen 1, and Na 

and, >. 

Surpprxc.—Peninsular and Oriental have fallen 1. 

Tramways. — North Metropolitan shares show j 
advance of }, but Barcelona, Hull, Imperial, Liverp0? 
and London are all weaker. 9: 

Warer.—Chelsea stock has fallen 2; East London, * 
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ns 
Lambeth, 5; Southwark and Vauxhall, 6; and West 


Middlesex, 5. A 
MiscELLANEOUS.—Prices on balance are mostly weaker, 


not having made good the drop of the early part of the 
week. Anglo-American Brush Light shares }, and 
Crytsal Palace Preference 12—on the dividend announce- 
ment. There are also a good many minor adverse move- 
ments. London General Omnibus Stock has advanced 4. 

BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated February 2 :— 

Gold.—There has been a very strong demand for gold of all de- 
scriptions since our last week’s circular, owing to the crisis in 
France. The arrivals mentioned below have all been taken for 
Paris, and the enormous amount of 1,810,0001, in French coin and 
sovereigns, has been withdrawn from the Bank for transmission 
thither. About 55,0001 has been shipped at New York for this 
country, and further sums are expected to be sent by the steamers 
leaving on the 4th inst. We have received since our last 29,2201 
from Australia; 29,0001 from West Indies; 38,6301 from French 
steamer; 15,0001 from Sydney ; 2,3501 from Buenos Ayres—total, 
114,2601. The Nizam has taken 20,0001 to Bombay. 

Silver.—Owing to the short supplies, the price has kept fairly 
steady at 52d per oz standard, and there has been a slight demand 
for the Continent, as well as for the East, at this rate. The 
arrivals of the week comprise 11,0001 from the West Indies, and 
56,8001 from New York. The P. and O. steamers have taken 
114,001 to Inaia. 

Mexican Dollars.—Only 23,0001 were to hand by the West India 
steamer, and as there was but little demand for them as coin, they 
were sold for refining purposes at 503d per oz. The Clyde takes 
only 10,9001 to Penang. 





| per rupee. 50 lakhs of rupees of India Council drafts were offered 
yesterday at the Bank of England, but only rs 14,80,000 found 
buyers at the official minimum of 1s 83d per rupee, viz:—On 
Calcutta, rs 7,20,000, average rate, 1s 8.062d; Bombay, rs 7,00,000, 
‘average rate, 1s 8.062d ; Madras, rs 60,000, average rate, 1s 8.062d. 
| Tenders will be received on the 8th inst. for 50 lakhs of rupees of 
these bills. The latest quotations of exchange from the East are, 
for telegraphic transfers from Bombay and Calcutta, 1s 83d per 
rupee. For bank bills at 4 months’ sight, from Hong Kong, 38 9d 
per dollar; and from Shanghai, 5s 1d per tael. The 4 per cent. 
Rupee Paper is 8475 to 84;4, and the 43 per cent. 9074 to 907%. 

Quotations for Bullion.—Gold—Spanish doubloons, 748 per oz; 
South American doubloens, 73s 10d per oz. 

Silver.--Bar silver, fine, 52d per oz standard; Bar silver, 
containing 5 grains gold, 523d per oz standard ; Cake silver, 563d per 
oz; Mexican dollars, 508d per oz; Quicksilver, 61 to 61 5s 
discount 3 per cent. 


___ COURSE OF EXCHANGE. 


| Price Negotiated on Change. 
Jan. 31. | Feb. 2. 





Money. | Paper. 











Money. { Paper. 





























Minera. vicnisscsiiidmcinmaeniol [3 months | 12 6 (12 6i| 12 6 | 12 6} 
WONG  cscesnsscdianauactinenshivieceeiaale At sight | 12 24 | 12 3| 12 2) | 12 3% 
MAM ssisinsintesscccmdeeNlicesblld $ months | 271 | 2075 | 2072 | 20 76 
I racial cee — | 2071 | 2075 | 2072 | 20 7 
Vranktort-on-the-Main shatermienksiamice _ o a. es - o = mn 
WOMID vis xsvcnccevedecsdatoe cage rbteeaese eran — (32 it 2 16; 2 | 
5 EOE NEE IPE NS — | 12 133} 12 16} | 12.15 | 12 273 
NOR sick che dasa asic eis _ | 25 75 | 2560 | 25 72) | 25 774 
Petersburg... ; —_ | 23 it 243. 24 ae at 
{CREME accosidesarere ..| Cheques | 25 11} | 25 16} | 25 12} | : 74 
ane odcgecdecvelesecsdecrs¥iwecsbelt omens 3 months | 25 48} | 25 53; 25 513 | 25 56} 
OOO AOR, ocensks ivtndbiniap same — | 25 483 25 533 | 25 525 | 25 573 
Genoa, Naples, &. .........cc0.ccssecesess om 26.90 | 27 26 824 | 26 90 
Madrid <aedga nanan _ 454 | 453 453 | 458 
ROCIO, ..acinsscmesesacheedbiadssindoloks — | 45§ | 453 454 45% 
Cilla enscswicinceeicia alle — |45) | 458 | 45h | 453 
CUES sci decinaaentbenddseiidametenal — | 453 453 454 453 
| Valentisn .ssesseeceeressonesceecceseereeeeen —- & | 453 Sh | 455 
MONON is scnessscnenssticcodeaiaibiad wm 1S : 45} ; 
| ARR OR .<s<hcnivetihteabsswsdbtihbbiadlildibatadaia — (51 Bit 514 51s 
| CRONEG  sctsinlinishepesniancan akan — |S {Sh Silas | 51a 
FOREIGN RATES OF EXCHANGE ON LONDON. _ 
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| | Rates of | 
Lat’st| Exchange) Lat’st| Exchange) 
| Dates./on Londn.| Dates. on Lendn. 
: | Short |Madrid ......... }—..| ...  |Smdate 
OP tie (Feb. 3} 25.14 (Cheques/Lisbon ......... po .., bi _ 
Antwerp ......) — 1] 25.202 | re Bucharest ... Jan. 25.053 | — 
Brussels ..,.., }— 2} 25.20 — |New York......\Feb. 2) 484  60dysst 
Amsterdam -- Jan3l) 12.12} — (Melbourne ....Dec20| jdis | — 
rankfort ,.....)Feb. 2} 20.47 — RiodeJaneiroJan31) 20 %dysst 
Hamburg ...... /— | 20.48 — | . nf Jan. 6Byl}%ds,  — 
Destin eae Fa 1, 20.45 — |P. Elisabet Uj — 6Sel.¢%ds) — 

O sesreeeneees /— 1) 20.214 |3m date Mauritius...... t—... nes cee 
Hamburg Sains — 1) 2019 — {Manila ......... _ <a wa} — 
Vienna ....... ;— 1) 1202 — (Ceylon ......... — 9 18% 4m.sgt. 

t Petersburg, Jan.3]) 24 — |Bombay......... Feb 1, 18} = 
Alexandria wor) — ase — (Calcutta ...... ;}— 1) es aa 
Constantnple.| ant ae — /Hong Kong — 1) 9 3 
nme ane ei | eH, i _ hanghai ......| — 1 5g -— 

Orence ...... oll ee | -— |Batavia po .| eee — 








NOTICES AND REPORTS. 


, STOCKS. 
Mexican Finance. — A Reuter’s telegram, dated New York, 


Janvary 23, states :—« A despatch from Mexico received here to- 
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Exchange on India for Banks’ drafts at 60 days’ sight is 1s 8d | 
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day states that the Government Commissioner has announced that 
all the shares of the National Bank of Mexico have been sub 
scribed ; 3,000,000 dollars have been paid up, and the bank, it is 
added, will open at the end of next month.” 

Spanish 2 per Cent. Debt.—The drawn bonds of the interior and 
exterior debts are now being received preparatory to repayment on 
the 9th February. 

Venezuela Debt.— The Council of Foreign Bondholders have 
received advices, dated the 3rd inst., from Messrs H. L. Boulton 
and Co., of Caraccas, remitting the sum of 7,8871 in bills on 
London, being the first monthly instalment for the first half-year 
of 1882, ending August 25, 1882, paid by the Government of 
Venezuela for the service of the consolidated debt of 1881. 


RAILWAY COMPANIES. 

Buffalo and Lake Huron.—For the half-year ended December 31, | 
the balance of revenue, including the sum from the previous half- 
year, and after providing for the payment of interest on the Bonded 
Debt, is 14,2591, which will allow of a dividend of 5s per share, 
less income tax, carrying to the next account 1,1311. 
Didcot, Newbury, and Southampton Junction.—The progress of the 
works both on the Newbury and the southern sections has, it is stated, | 
been of a satisfactory character, although the opening of the Nine | 
for public traffic will be in the month of February, and not at the | 
end of the year, as was anticipated. A Bill has been deposited for | 
extending the line to Southampton. | 
Great Southern and Western of Ireland.—A dividend is| 
announced at the rate of 4} per cent. per annum, leaving a surplus 
} 
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of 17,6281. 
London and Blackwall.—A dividend is recommended at the rate | 
of 4} per cent. per annum for the half-year. 
London, Chatham, and Dover.—The revenue accounts for the 
art ended December 31, in 1880 and 1881, contrast as 
under :— 





j 
' 
































Total estimated further capital expenditure, 1,211,6631. The 
company have no Bills before Parliament, but are interested in 
the Gravesend Company’s extension to the river, and in the joint- 
agreement to lease the East London. Both these measures, there- 
fore, will be submitted to a special meeting. ; 

London, Tilbury, and Southend.—The directors, after placing | 
1,0007 to insurance and reserve fund, recommend a dividend at the | 
rate of 7} per cent. per annum, carrying forward 8361. This com- 
pares with a dividend at the same rate for the corresponding 
period, when ],1991 was carried over. 

North Staffordshire-—The accounts for the past half-year com- 
pare as under with those of the second six months of 1880 :— 


1880. 1881. 
£ £ 
OT I as sik isa icnerpitilialaatia GEE nc teniehiinntacinns 665,.83 
Working expenses... —— 324,914 | 
TAR POO idnidsc sick Sct dececonians ee 340,369 i 
PRC REG 5 iain cds cnnrotnancsencnizs aS 730 
SO ckiincctind 341,119 | 
Debenture interest and rent-charges...... TE tsb oeineintcicn 174,543 
Available for preference dividend ......... a . 166,276 
—at the rate of 4} percent.perannum 122,135 (4) % pa.) 123,260 
GOIN bade cepccvzscisnrasnansiaisigienadaiin SED. cecnisnmreecs 43,016 
Capital Account. } 
Expended. Received. 
£ £ 
PO Fe avis dikcteice ktienctb ins ZB 9F41G0  ........0ccc00e 23,873,547 
During the half-year ................00..seeese a nil, 
Total, 31st December, 1881...... DRO iisdiee tetas 23,873,547 
i 


























1880. 1831, 
£ £ 

Gree sete ses ksi aad. Rie SIN So cctticcaickcen 332,958 

RS CON giicicas  ckccdinSakaisctnescccines IP eee 171,275 

NOP ONIN BRE eesiee asic haicincticies WERE > sxctsbinkistiee 161,685 

Add previous balance.................ccceceecseeseees i) en ee ew 1,164 

WEE ‘esazchentsocens 162,847 
Deduct preference charges .................6....4. WOES icisiisswchen 111325 

Available for dividend ............ Ligiges  Bitseiepainiin 51,522 

—on the ordinary stock at the rate of 3 per 

I OO FEE Geog nereceticcenrncittcalconecense 48,452 (3%p.a.) 48,452 
I | sesisiid dicks caeisdsicindiiliietl a I aac ick pinniin 3,079 i 


Capital received to December 31, 7,874,6201; expended, 7,826,7381, 
including 20,2061 during the half-year. The company are not pro- | 
moting any Bills in Parliament. 

West Somerset.—The half-yearly report shows a balance avail- 
able of 2,4821, out of which the directors, after payment of pre- 
ference charges, recommend a dividend at the rate of 14 per cent. 
(equal to ls 6d per share for the half-year) upon the ordinary | 
shares. This will leave 108l. 

BANKS. 

Bradford Commercial Bank.—The profits for the past year were | 
43,1241, which, with the sum brought forward, makes a total of | 
46,8021. An interim dividend of 11 10s per share was paid in July,! 
and the directors now propose a further dividend of 21 10s per) 
share, being together at the rate of 16 per cent. perannum, free of 
income tax, carrying forward 2,1621. 

Clydesdale Bank.—The profit for the twelve months to oni od 





31 was 136,4341, which, with 10,2562 brought forward, makes a. 
total of 146,6901. Of this sum, sane _ be ee 
dividend of 12 per cent., 10,0001 will be carried to reserve us. 
fund, 5,0001 will be employed to reduce the cost of the bank build-| 
ings, and 9,1901 will be carried forward. It would have been 

possible to pay a larger dividend, but in view of the intended 

change into a limited company, the directors thought its interests. 

would be served by further strengthening the reserve. 
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German Bank of London.—The directors recommend a dividend 
for the past year of 7 per cent., after adding 5,0001 to reserve, thus 
raising it to 45,0001. 

Leicestershire Banking.—The net profit for the past year was 
36,1681, which, added to 4,028 brought forward, makes a total of 
40,1971. The directors recommend a further dividend of 10s per 
share for the half-year, that 4,0001 be applied in reduction of bank 
premises account, and that 3,492! be carried forward. 

Manchester and Salford Bank.—The net profits for the year 
amount to 101,175!, making, with the balance brought forward, a 
total of 102,9991. The directors have declared a dividend of 10 per 
cent. per annum and a bonus of 2s per share, leaving, after the | 
appropriation of 16,0001 to the redemption of the Bolton and | 
‘Rochdale purchases, 3,694/ to cover income tax. Since the last 
annual meeting 7,500 shares have been allotted at a premium of 81 

per share, and the amount of these premiums has been added to 
| reserve, which now stands at 337,4S01. 
North and South Wales Bank.—There is a gross profit of 167,2161, 








' 
i 
| 
| 
} 


}against 160,7951 in 1880, and a net balance of 104,146/, against 
| 100,1947. An interim dividend at the rate of 10 per cent. and a 
‘bonus of 7} per cent. per annum have been paid, and further 
similar distributions are now recommended. After providing 
| 2,3121 for income tax, there is 14,3341 to be carried forward, against 
| 10,4071 brought into the year’s accounts. 

Queensland National Bank. — Telegraphic advice has been 

' received of the declaration of a dividend at the rate of 10 per cent. 

per annum for the past half-year, 5,000/ being passed to reserve, 
and 3,500! carried forward. : 

| Shefield Banking.—The balance of profit for the year is 48,1331, 
and from this the directors pay a dividend at the rate of 13) per 

| cent. per annum, free of income tax, and after providing for bad 
debts, carry 9161 to the surplus fund, which now stands at 
145,3791. 

Stuckey’s Banking.—For the half-year ended December 31 the 
-balance of profit, after adding 2,500) to reserve, was 42,6051, 
waking, with the undivided profit carried forward, a total of 
| 48,8651. 


ASSURANCE COMPANIES. 
| Merchants’ Marine.—The accounts for the past year show that the 
payments during 1881 on the underwriring account of 1880 have 
resulted in a credit balance of 10,0351, and after setting aside 8,0001 
to meet probabie future claims, the estimated profit amounts to 
| 2.0351. As to the underwriting account 1581, the net premiums 
/earned have been 188,016l, and claims paid, 66,1051. The total 
amount insured was 20,558,1901, of which 16,255,3411 had run 
off on 31st December. 
Provident Life Ufice.—After deducting re-assurances, the new 
premiums have amounted to 19,9081, against 18,8451 in 1880 and 
15,2891, the average for the preceding seven years. The 
number of new polices issued was 967, the amount assured being 
| §82,7451. The claims were 166,6261, or 17,2281 lower than in 1880. 
|The annual income was 290,0771, having increased during the year 

by 10,2251. The invested funds are 2,207,9861, showing an increase 
/on the year of 83,2751. 


| MISCELLANEOUS COMPANIES. 

| Anglo-American Telegraph.—The directors have resolved (after 

, placing 37,5007 to renewal fund) to recommend the declaration of 

‘the following dividends, all free of income tax : (1) A balance divi- 
dend of 15s per cent. upon the ordinary consolidated stock for the 
year ended December 31; (2) a balance dividend of 10s per cent. 
on the preferred stock ; and (3) a dividend of 20s per cent. on the 

deferred .stock for the year 1881. After paying the foregoing 
there will be a balance of about 4,8001 to be carried forward. The 
above dividends, together with those already paid, will amount to 
35 per cent. on the ordimary consolidated stock, 6 per cent. on the 
| preferred stock, and 1 per cent. on the deferred stock. 

Australian Agricultural—The directors recommend an interim 
| dividend of 17s Gd per share, free of income tax. The interim 
dividend at the corresponding period in 1881 was 1l. 

Bradford Exchange——The directors, out of an available sum of 
8411, recommend the usual dividend of 6} per cent. for the past 
year. 

British Lond.—The directors recomzaend a dividend at the rate 
of 10 per cent. for the past year. 

City of London Brewery—The profit for the past year was 
115,1301, out of which a dividend of 10 per cent. has been declared, 
which, with 6 per cent. paid on account in August last, makes the 
total for the year 16 per cent., and leaves a balance of 9,6711 to be 
carried forward. The reserve, which is augmented by the pre- 
miums on the issue of the new shares, now stands at nearly 
100,0601. 

Coombe Slete Quarries, Limited—Vice-Chancellor Hall has 
appointed Mr Painter (Tribe, Clarke, and Co.),2 Moorgate street 
buildings, official liquidator. ; 4 

_Comptoir d’Escompte de Paris.—The directors have decided on a 
dividend for the second half of last year of 28f, which makes the 
total dividend for 1881 48f, against 46f in 1880. 

Crystal Paiace.—The accounts for the year to December 31 show 
that after providing for the interest on the debenture stock and a 
en ae — cent. on the preference stock, there will ke a 

433! carried forward. 

ae Teleg raph.—The revenue for the half-year ended 
September 30 was 282,834, the available balance being 167,7901. 
an oe preference interest to September | 
ee - ¢ ‘ ends, t rere 1s 29,5041 to be carried forward. 
. . above revenue includes 19,5001, which represents a dividend at 
ae _ ao soot gh : a of 4 per cent. per annum on 

rican Telegraph Company’s shares, 
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| of 8,0831. 
| preliminary expenses, 60/ from safes and office furniture, 
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beside a half-year’s dividend on the shares of the Black Sea 
Telegraph Company. 

Gas Light and Coke.—The directors recommend a dividend f 
the half-year at the rate of 11 per cent. per annum, and Propose il 
place to reserve fund a sum equal to } per cent. per annum, 

Governments Stock Investment.—For 1881, the amount rece} 

‘os : ved 
from dividends, interest, and other sources was 37,8681, 
paying the interest on deposits and expenses, and Providing fop 
dividend of 5 per cent. upon the capital, there remained a . 
From this the directors have written off 2,5001 from 
s ‘ Sree and added 
1741 to dividend reserve, increasing it to 7,0001, leaving a balance | 
of 5,3491. 

Hull Dock.—The directors recommend a dividend for 189] of 3} 
per cent. Of this dividend 4 per cent. is taken from the reserve 
fund. The revenue was prejudically affected last year by the| 
late opening of the Baltic ports. 

Improved Industrial Dwellings—The company now possesses 
twenty-six estates in various parts of the metropolis, on which 
3,808 dwellings have been erected, and 251 are in course of eree. 
tion. The expenditure on capital account has reached 744,009), 
The usual dividend of 5 per cent. is recommended, after ¢ ing 
4,0001 to reserve for equalisation of dividends, which fund poy! 
amounts to 47,0001. 

John Howell and Co.—The amount brought forward last 
midsummer was 54,7291, which added to the half-year’s profits, 
11,1361, made a disposable balance of 65,8651. A dividend at the 
rate of 10 per cent. per annum was declared, which, absorbing 
12,0001, leaves a reserve of 53,8651 to be carried forward. 7 

Jorehaut Tea.—A circular states that the uncertainty as to the| 
prices to be realised for a large portion of the crop yet tobe 
disposed of, and the small amount of reserve in hand, preclude the 
directors from recommending an interim dividend. 

Lion Brewery.—After writing off 6,036 from leaseholds, plant, 
&ec., charging a proportionate reduction of the lease and goodwill 
account, carrying to reserve 18,0001, the remaining moiety of the! 
premium obtained for the new shares, reserving the accruing) 
debenture interest, deducting all expenses and the interim divi-| 
dend paid in July last, there remains a balance of profit of 34,5581, 
out of which it is proposed to pay dividend for the half-year of, 
10 per cent. making a total of 16 per cent. for the year, leaving) 
3,204, 

London and St Katharine Docks.—The net earnings for the as 
months ended December 31 amounted to 137,2251, and after pay-| 
ment of debenture and preference interest the balance of profit is) 
62,258!. A dividend is recommended at the rate of 2) per cent.) 
per annum, after payment of which the “rest” will stand at) 
401,438l. The tonnage which entered the docks during the six) 
months was 786,097, against 777,434 tons in the corresponding half| 
of 1880. 

London General Omnibus.—The directors recommend a dividend 
at the rate of 12} per cent. per annum for the past half-year. | 

London Street Tramways.—For the past half-year there is 4 
balance of 8,8681, out of which a dividend is proposed at the rate of 
64 per cent. per annum, free of tax, and carry forward 2,8881. The) 
directors are applying for powers to use the Mékarski compressed 
air engine, and to make sundry extensions. ae 

Mercantile Steamship.—After payment of an interim dividend 
of 5s and other deductions for the past year, there is disposable 
9,838/, and a further distribution is recommended of 7s, making 
6 per cent. for the year. The sum to be carried forward is 2171. 

National Freehold Land.—The gross profit for the year was 
74,7321, out of which the profit and interest paid to members have | 
amounted to 61,0101, and, after paying expenses and writing off | 
losses, the reserve has been increased from 55,3011 to 58,7461. 

National Mortgage and Agency of New Zealand.—A dividend of 
5 per cent has been declared, making, with the interim distribution | 
of 5 per cent. paid in July, 10 per cent. for the year. The net 
profits for the year ended December 31 were 29,4191, which, with 
14,1981 brought forward, made the disposable balance 43,6171, a0 
enabled the amount outstanding in respect of goodwill — 
(35,6251), to be entirely wiped off, while the sum of 492/ was carn | 
forward. 

North Metropolitan Tramways.—For the half-year ended Decem- | 
ber 31 the gross receipts were 151,3801, and the total expenditur 
108,9701. ‘The sum available after payment of debenture yoga 
is 40,5821, out of which a dividend is proposed at the rate of 9} pe 
cent. per annum, carrying forward 4,007/. mS 

Ouvah Coffee.—The directors have declared an interim dividen 
for the half-year at the rate of 5 per cent. per annum. +t of 

Provincial Tramways.—The accounts for the half-year adm f 
a dividend at the rate of 7 per cent. per annum, after writing © 
about 9601 from reconstruction account at Cardiff and Plymow | 
leaving about 1,150. ber! 

Rhymney Tron.—In the report for the half-year ended September 
30 last, the directors do not consider it prudent to recommen! 
interim dividend. . posable 

Rylands and Sons.—For the half-year there is @ dis rate 
surplus of 61,2341, out of which a dividend is proposed at aa 
of 5 per cent. per annum, free of income tax, carrying 24,5 
reserve, which now amounts to 55,007/. : aterild 

Samuel Fox and Co.—The company have declared an wore 
dividend for the half-year at the rate of 10 per cent. per apn 15th 

South Metropolitan Gas.—At the half-yearly meeting on ' 
Feb. the directors will seek for powers to r issue as 
debenture stock the 60,0001 of bonds of the late Surrey Come 
The meeting will also consider “a Bill to authorise Oe 
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to construct additional works, enlarge their borrowing powers, and 
amend their Acts, and for other p i 

Southampton Dock.—The net revenue for the half-year, with 
1,268 brought down, was 8,0201, from which it is proposed to pay 
a dividend at the rate of 4 per cent. per annum, leaving 6381. 

Spring Valley Coffee-—The directors have declared an interim 
dividend for the past half-year at the rate of 4 per cent. per 

nnum. 
a Upper Widnes Chemical, Limited.—Creditors must send in their 
claims by the 28th Feb. to MrJ. Clare, of Widnes, the liquidator. 

Waterloo Mills, Hull.—The directors have paid an interim divi- 
dend of 5 per cent. per annum for the half-year. 

NEW COMPANIES AND CAPITAL 

British Honduras and Cuba Submarine Telegraph, Limited.— 
Capital, 120,000/, in 6,000 shares of 101 each, paid up in full, and 
6,000 6 per cent. preference shares of 101 each, which are now 
offered. The company is formed to lay a submarine cable be- 
tween Belize, the capital of British Honduras, and Cape Antonio, 
Cuba. The company holds a concession from the Spanish 
Government, and also an agreement signed by the Crown Agents, 
containing a guarantee out of the telegrams of a minimum sum of 
1,0001 yearly for twenty years. 

English Watch Company, Limited.—Capital, 50,0001, in 102 shares, 
of which the vendor takes 11,000 as part payment. The company 
is formed to acquire a business carried on at Birmingham by Mr 
Wn. Bragg for the manufacture of watches by machinery. 

MINING COMPANIES. 

Indian Glenrock Gold Mining.—South Indian Gold Mining.— 
Meetings of these companies are to be held on the 6th _inst., to 
authorise the amalgamation of the South Indian Company with 
the Indian Glenrock Company. 

La Plata Mining and Smelting.—A dividend of $20,000 has been 
declared out of the profit realised during December, being at the 
rate of 12 per cent. per annum. The December net profit was 
$20,410. 

Panulcillo Copper.—The Chili profits on operations during the 
six months ended Dec. 31 amounted to 16,5001. The accounts for 
the last half-year will, therefore, exhibit a net profit of about 
11,7301, after providing for interest on debentures, &c., and, inclu- 
sive of the amount brought forward from the accounts of previous 
financial year, there will be a total of about 12,0501 available for 
dividend and reserve in April. 

Port Phillip and Colonial Gold.—For the year ended Oct. 5 the 
results have been unsatisfactory. The receipts have been 27,2341, 
and the expenditure 23,8271, and the balance in hand, including 
the sum brought down, is 4,6091. The profits are less by 2,647/ 
than those of 1880. Arrangements have been made to work one 
section of the mine at a deeper level. 

Richmond Consolidated.—The directors have declared the usual 
quarterly dividend of 10s per share, free of tax. 











— be Commercial Times. 
THE CORN TRADE, 








Mark Lane, Fray Evenrna. 


The weather has been colder during the week, with more frost, 
but fine, and not unfavourable for field work. Whilst the growing 
| crops are forward and healthy, spring sowing promises to make 
good and early progress. Though the accounts from the Continent 
‘mention more winter-like weather, navigation as yet has not 
| been impeded, and shipments of grain have gone on as before. 
The trade all round has been quiet, the demand, already limited, 
| being further checked by the unsettled and more stringent con- 
dition of money. The farmers’ deliveries of wheat have slightly 
jfallen off, and most of the country markets are, as regards good 
| qualities, short. For such these markets have been fairly firm. 
| Foreign imports into the kingdom have also been less than in the 
| Preceding week, but they have exceeded the demand, and the 
| tendency of prices has consequently favoured buyers. Meantime, 
|the supplies in view have somewhat increased, the quantity of 
wheat and flour on the way being about 178,000 qrs,and the quantity 
at points of accumulation in America being about 50,000 qrs ; whilst 
the proportion that will be due to arrive at ports-of-call in the course 
| of the ensuing week comprises some 32 cargoes, including 7 from 
Atlantic ports, 1 from the Black Sea, and 26 from California. On the 
Week, New York quotations have receded about 2 cents, but in those 
from Baltic ports there is very little, if any, alteration. At Mark 
Lane a very dull tone has prevailed throughout, and prices have in 
| Many cases ruled easier by about 6d to 1s per quarter. At the 
close, Indian wheats appear to be pressing most on offer. The off 
| Coast business has been restricted, and has not involved much 
Rea es in values. American red winter has sold at 54s for perfect, 
Rew not quite perfect ; Sebastopol, 50s; Berdianski, 48s 94 ; 
Wet Ghirka, 47s; and Nicopol, 45s, usual fleating terms for 
Be nae Kingdom. There has been very little disposition to buy 
ae in forward positions, and the small transactions are confined 
Calif red winter, prompt shipment, at 52s 6d to 52s 9d; 
ie Crnian, No. 2 standard, wood ship, 49s 6d; No. 2 Calcutta 
| “Sad, new, April-May shipment, 443 9d. Fine American flour is 


| “yarce and firm, but the general market is dull, without essential | 


| a in prices, 
ersce- Kingdom. 
imited inguiry, 


American shipments last week, 32,000 bags to 
Malting barley of all grades has met but a 
and grinding sorts are cheaper. 


| for Sebastopol, and 21s 7id for Taganrog. Danubian, 


eee enetesttenseesenee 
rp 


| 99. ~ Danubian, 
\e-8, and Nicolaieff 28s 6d, ex quay. Off coast, 22s 3d paid | 
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just shi sold at 21s 44d to 21s 6d. The quantity on passage 

as slightly increased. Maize on the spot meets a slow sale, and 
the market finished rather weaker, at 29s 6d for flat and round 
corn. The last cargo of American mixed, off coast, sold at 30s 9d. 
The quantity on passage has decreased about 42,000 quarters, and 
the American visible supply has increased about 75,000 quarters. 
Oats have sold slowly all the week, and have rather favoured 
buyers. Common Russian have ranged down to 17s 6d, ex ship, 
and 17s 3d, c.f. andi. Beans and peas hold their previous value, but 
sell slowly. The clover seed trade is fairly animated. Red is 
firmly held, and medium white 2s dearer; and a steady con- 
sumptive demand is coming on. Canary seed sells steadily at 
unchanged rates. 


The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9, with 1879-80, and 
with 1890-1 :— ' 


tt CT CCL CC LD A 


| 1978-9. | 1879-90.! 1890-1. | 1881-2. 











Imports. 
| ewts. ewts. | cwts. | cwts. . 
Wheat (21 weeks to Jan. 21) .......ccccoce: | 20,288,291) 27,598,768 23,681,630 24,831,388 | 5 
Flour .. sa, apnhaippesieanstalaiaa lena 3,198,850! 4,992,073 5,348,843 5,920,332 





23,487,141) 32,590,841, 29,030,473 28,751,720 
708,799' 1,009,439, 457,077, 933,727 | 
108,741} 163,663 214,630 215,843 | 








ORE ..xdccecnctenantetscnnivihahoietdidedied 


24,304,681) 33,853,943 29,702,180 29,903,290 








Less exports—Wheat ...........cccccce000-- 817,595} 407,670 409,069 445,521 

WOE ack. a cdbinmcectbanbdosscsstghiasdada 39,207) 53,778 60,790 66,585 

—_—_—_ | - - — Se nee 

NIG i ccrtininetignnandpegleceal 23,447,831, 33,397,495, 29,232,321 29,391,084 

Add to this the estimated sales of| } 

home-grown wheat. ............-.sese00+- 21,300,000, 12,100,000} 16,000,000; 18,000,000 
Se —_—— 

Twenty-two weeks’ home consumption, 44,750,009, 45,500,000 45,230,000 47,390,000 
Average price of English wheat, per’ s a sd} eda sd 
QM ii 8 ik aeawdd | 09) 47) 48 47 4 
TNE GI << cicongncbdincnncphdecnenenttbedoteen 9 5 li 0 9 10 9 10 
| bushels. | bushels. | bushels. bushels. 

Visible supply” in U. S.centres.........| 20,440,000) 30,750,000, 28,400,000 _17,300,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
wa ae oaany 28, 1882, and fer the corresponding week in each of the years 
rom o — 


QvanTiTIEs Soxp. AVERAGE Prices. 








Wheat. | Barley. {| Oats. . | Barley Oats. 

qrs bsh| qrs bsh| qrs bh s @/| sda} sd 

1982 ......... 49,988 2) 75888 4) 7,458 0| 43} 334! ® 4 

1881 oo... 34.293 5| 56313 2| 4140 2| 42 6 325 | @ 2 

1880 sos... 34.852 1) 58241 2| 4304 4| 45 3 36 4 21 11 

WE etceaas 55334 3| 62430 2) 409 7) 38 4) 369) 19 5 
5l1ll | 4 6} & 





IRON AND COAL TRADES. 





The pig iron trade has suffered this week, and at Glasgow there 
has been a relapse of fully Is per ton in warrants, which were 
yesterday quoted at 49s 10d cash, and 50s 2d for delivery a month 
hence. 

Our Middlesborough correspondent writes :—* Market for pig iron 
very flat all week. Business done, No. 3, down to 41s 6d for 
early, and 42s 3d later delivery. Forge pigs abundant on account 
of strike in malleable works. Shipments continue good, but will 
fall off to Scotland at present price of Scotch iron, untess Cleveland 
reduces price further. Bessemer hematite pig iron good demand, 
and firm at 64s.” 

In Staffordshire, the iron market has been adversely affected by | 
the circulars of Messrs Barrows and Sons an! Mr Fisher Smith, | 
intimating that they were prepared to accept orders at their old 
prices—viz., 71 10s and 81 2s 6d respectively. These circulars were | 
generally construed as a sign of weakness. In a few instances, | 
ready makers and middlemen were not unwilling to make a slight 
concession to secure business, but no iron of any standing in the | 
market could he bought under quarter day prices. There is a good | 
demand for galvanised sheets for the Australian, South American, | 
and Indian markets, and makers experience no difficulty in | 
obtaining their newly fixed minimum—15/ 10s. The pig market is | 
not quite so strong as regards the commoner qualities, which are 
offered in some cases at 2s 6d below quarter-day rates. Best | 
native hot blast brown is unchanged at 31 10s, and medium | 
qualities are about 2/ 15s per ton. 

Iron states :—The English iron market has been quieter during 
the week, owing to the downward movement of pig iron; but this 
depression is considered only temporary, and attributed to the 
financial crisis in France and the rise in the Bank rate. The hematite 
pig iron market of North Lancashire and West Cumberland is 
unchanged. There is avery large output of metal, but no accumula- 
tion of stocks, deliveries being very heavy, both on home and foreign 
account, the latter especially. No. 1 Bessemer is still quoted at 
65s 6d per ton at works, mixed quantities at 63s 64, and Nos. 3 and 
4 forge at 628 6d. Notwithstanding the less favourable state. of 
the market for raw material, the manufactured iron trade is ma 
satisfactory condition. In the North the fizished iron trade is 
disturbed by the threatened strike of the ironworkers, wo are 
dissatisfied with the recent award of the board of arbitration. 
West Yorkshire forges are tolerably well employed on best. York- 
shire iron. Hardwares are still going up m price. Tinplates are 
quiet. At Sheffield, trade being in a thoroughly sound condition, 
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the effect of the disturbances mentioned above has been little felt. The above figures show tort 
; Prices are stiffer on the week. The demand is for genuine require- | An increase of imports compared with the same date last year of......bales 
ments, and makers are much behindhand with deliveries. Inthe | An increase of quantity taken for consumption Of..,..........cseccssessesrensenns - 12159 
. : ig A deerease of actual exports Of ........+..000- cicinedninie enkbaeh adekibdeoakiaed Waseca 17 
steel department generally there is the greatest possible activity, | an increase in stock of American Cotton Of .......ssssssessersessessssesssereees ; ty 
and the mills are fully employed both in the production of railway | An increase in stock of other kinds Of .....+..-+ss-s+-ses++ssssssses "$0,070 
material and sheets, bars, and merchant descriptions of steel. Bet- | A net increase in stock Of .........::cssersrssseenseecensnenensrtsnteteetenecesestseesenne 71,420 


In speculation there is an increase of 2,420 bales. The imports 
this week have amounted to 69,723 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 248,000 bales, against 430,000 bales at the 
corresponding period last year. The actual exports have been 
3,389 bales this week. 


ter makes of Bessemer are in very good demand. The English 
coal market is steady. There is a good business doing in gas and 
steam coal. Although there has been a slight improvement in 
house coal, the pits have as yet scarcely felt the change. There is 
but little variation in the iron markets of the Continent. In the 
Belgian market the previous firmness and confidence prevails. 
| But there has been a slight relaxation in prices. In France, not- 
withstanding the various political and commercial crises through 
which she is passing, the iron trade has nothing to complain of. 
The German iron market is still very active, and prices keep 
advancing. The coal markets of the Continent are not quite so 
animated as they were. The American iron market is very steady, 
and Scotch pig iron is firm at the recently advanced quotations. 





——ea 


LONDON.—FeEpsruary 2. 

Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been dull and inactive throughout the week 

and prices for East India, both on the spot and to arrive, are 44 

to 3d easier, whilst American futures show a decline of about id 


‘ ‘ ‘ ‘3 ie x 
eis PES Mang Fh 
+ 


» 


fe 


& 
* 
e 





= 





Ben Ft 
; ter P * x) 


oo 
ae 
et 


THE COTTON TRADE. 





per lb. 
PRESENT QUOTATIONS. 





LIVERPOOL.—Fesrvary 2. a Ord. | Mid.| , Fait . | Good to |PricesofPair 
Cotton was firm in the early part of the week, but on Tuesday we to Mid. | Fair. | ype a Fine, | Same time. 


the demand became limited, the market was depressed, and prices 
were irregular. Yesterday and to-day there has been more 








| | 1881,| 1880, 
r lb (per lb per Ib r Ib |per she 
y - dia i d r d “ r 








steadiness, but quotations show a partial decline. The Bank rate | gorat—ningenghaut ........... we | ae @ 58} 60 6 adja 
was raised on the 31st ultimo from 5 to 6 per cent. Sea Island Saw-ginned Dharwar anpeeie oh thon oh atthe benthic = 4B ef 
continues in small demand, without change in quotations. Amer- nae Broach......| .. aa ee 7 Sis a.) 
ican, after hardening slightly, has become quiet, and the lower foeeenins ee : 4 | 4e 4 Hi oe ai st 
; aah OWSE | ComrawuUttes.....ccescecsessrees| vee | 43 3 
grades are reduced $d, and low middling jd per lb. In Brazilian | Mangarole ..........sse0eee| + toe | 4b) 4a 4B) Sa | aa] 
a fair business has been transacted at generally steady prices. Comptah .........ccsceserserrereee] oe i ed - es 
Egyptian continues to be very freely offered, and the quotations of Madras—Tinnevelly .......+0.+.) +» see | oe | 5) Sil SH + 
: ; : Y c i ee dubdvecvelt as ie Hales 44 ( 4% 413) 5}. 4 5k 
fair and good fair brown are reduced §d per lb. Rough Peruvian |  Northern.........-sscesseseeeees wo we | on | a re 2 
is neglected. Smooth is in fair request at previous rates. West | Coconada ...........-..ssr- | ve, ne | | 5 RL eons 3 5% 
Indian and African are without change. For East Indian the oe Salem, &c........ | oy. o, . Se ey ee Se i 
ss aa Mada i a : MPEG scSi4E)sacbasebacobeocdesacasyenie} abe die Si} 44 43) 42... 43 
demand has increased, but, being very freely offered, quotations | Bengal .........cccsssscseseeeeees aa aE ae 33 | 4 43] 43 Sel 4) 5 
are partially reduced jd per lb. The better qualities of new | Ramgoom ...........sssescseeeeeeees | ns. ta Si) + 44] 4 ... | 4) 5 
cotton have, however, met with fair sale at previous rates. West India ........0-se-sererrserveres ah aa Cece Eee 
ss a ° ‘sh II nai sha decode vesevarecussavauedpine 5} {| 6 | 6 6h} 7 Te. be we 
Futures.”—The market opened firm, and prices advanced 75d | African. .........,.csss00s0c0e000-- w ted ae Te ee 
per lb. On Monday the tone was depressed, and prices declined | Australian and Fiji.. os. oe | 6% 63 | 6: 72) at a 
3d to §d per lb. Since then a better feeling has prevailed, and a kinds ..... ’ - ot | = = = A 


ys per lb of the decline has recovered. The latest transactions are 
—Deliveries: American, any port, l.m.c., February-March, 632d; 
March-April, 643d; April-May, 63d; May-June, 633d; June-July, 
633d ; August-September, 63}d. Shipments: East Indian, Broach, 
g.g.c., Suez, March-April, 64;d; Dhollerah, g.g.c., Suez, February- 
March, 5 ;;d per lb. 

The sales of the week amount to 69,850 bales, of which 2,700 
are on speculation and 2,540 declared for export. The for- 
warded is 9,840 bales, of which 7,720 are American, 560 Brazil, 
1,330 Egyptian, and 230 bales Surat, which make the takings of 
the trade 65,450 bales. 7 








The sales for arrival and forward delivery are about 4,000 bales. 
To arrive—Tinnivelly, at 5;;d, May-June, Suez, for good fair. 
Oomrawuttee, at 5}d to 5,%d, February-April, Suez, for good, f.g.fc. 
Coconada, at 4}3d, February-March, Su2z, for fair red. For 
delivery, American, any port, l.m.c., the following are the latest 
quotations :—February, 623d; February-March, 633d; March- 
April, 6431; April-May, 63d; May-June, 6341; June-July, 634d, 
July-August, 6j34; August-September, 6}}d. F 

imports, DELIVERIES, from January 1 to Feb. 2, with 
Srock at Feb. 2. 


3RD FepruaRy.—The sales to-day will probably amount to about | - 
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10,000 bales, with a firm market § | 
. urat | bd Bengal 
URICES CURRENT. and |Madras, Tne) & Ran-| Qinds,| Total 
| | | | '| Same Period || Same Period | ————_— Beinde. | a 
inti Le oe one | 1881. ||_—-188! te betes: bales. | maton, haben, bales, — 
Descriptions, | si gi cs itgecl ¢i si ej coh ; 2} 5,189 | 2147) 3,67 3, 
E\s/2 ‘B41 3 lel S(ei3si g14 |B | Umported .sssssseesen Jissi| 1'850 3375 | 1,973 | 18,690} 142 | 26,080 
Pe Blom oS) mi) Ala ls) Fi ais 1830, ‘311 | 12071 | 5,862 | 1455| 150 | 198 
ce | eraser ry reece epee wenmneny Sem | ween em Senta] vaentel memete Semees 1882; 4,442, 4171, 4,706) 3,541 255 | 17,115 
Sen tainnd por tits [ase a7 lave (ast los lave lat lash lad lad | a | Delivered to Jan. 31... 41881} "707 | 4228) 2227 | 763k | 157 | 14988 
Seasiin dikin 10m 14k ane bab Leak Lae ae’. ea lise i le cn. | (1830) 1,055 | 11,297 | 5,157 | 8,450 | 230 | 26,280 
beams Spx en | IGo|LMiMalGMIMPF| | oo] e{/t (78h te | 1882, 3,162 | 7,481 | 15,082 ) 12.356 | 947 | SOR 
Upland ..............., 5§¢ | 64; 64! 6§ a! 7 || 62] ll ws Stock, Feb. 2...........0«0 1881 3107 | 15,949 | 6,031 | 17,941 832 | 43; 
Mobile iaewrieasani | 53 | 6: 6%| | 6a! i 6a) | el | —. 41880] 903 | 18,220 | 6,254 | 10,930 | __ 254 | 36566 
PID civertpcccsonsien a | | 6%} 62) 64) 7All 6b at ee na eee 
Orleans” 7] 38 | et | 6k! Gt | rel sell of | 7% «| | E,I.Corrow known to be ArLoat to Eurore by latest Mail date 
be eon. Mid | = i Gd./Fne!| * | ry Js oe Scie alvy deans ccd gag his yi | | 
rnamabueo, &e....) ... } a tee 77) — De ey oas Sh 
| Ceara, Aracaty, &. ... | .. | 6B 64 | bik Bee ; | om eS ed ii ae \London.| Liver- | “for | Foreign — 1 
Paraiba : 8} | 6s fi so | OTE] coe | | pool | 1 Ports. | 1 e 
| Rio Grande) 2) | 681 | I oy Seo dh ke te spel ref ee eer 
Bahia, Aracaju, &. ... 4 ot bsg 2 = a : % | vee From— bales. | bales. bales. | bales. bales. per 
Maceio sven | a. | OL) Th) cl ie ot ee Bombay pesca baeee | 5162 | 24990) ... | Tl 54,585 | Un 
ranham ........., ... | 62) 68/ 74! 7% 72 | 7a) 7% { or] oe MEPMONDE S ciisisdicscscseisiioosd Bete ge sil wes vs 
Egyptian—Gallini., |...) 7$ | 8) /10° 113 “| gh lay | 746° 145" | Madras and Coconada ......... | 2,780} a. a 1,269} 4,049 | 5,739 
ond oon seeees | Sb) 6} | 65 | 74 | 74) 9 || 581 7%) 8 |] Bi) 7h 5 Ceylon and Tuticorin ......... 1468 |... Nes. een 1493) 
ly roe a | ee | oat Si inintasieiga ntaaeoee | 7,685 | 30) 1,130 | 9,075 | 287 
¥ OSU ° id i j j | | } BOGOR . coscovcvccedccveccosssioncoces eee ood oes “- a 
Tahiti Sea Island... 9} 10 (10 10} | '1} | 12 1a iB | 144 | 153 TRIED pacar ssaotsarsiereerormmencions | vs | eee eee 0 
bt Indian ......... oe | oe | 68 | Gf | 741 7% 68 | 73 | ae : s | 
aytien ............... atk aches T f : Pee me -ae 3 fs | S$) ws 
eee pe es Poa sai | ase [aga lh 2664 pei tsinges | oa pealcaieenansipenopeauaeigabiaone: | 17,050 | 24,690 | 27,412 | 69,152 | coy 
coer = ae os 3 | 5 + - 4 58 63 ee 6 GE | NIWA seeceeccererecerscecersscsessescenes \ 24,424 | 3,140 | | 18,728 | oe | 
Peruvian—Rongh.. ... | 7} | 8} | 9 | 9} 9s 72) Sh} 53. 72 | ms 
ve oo all: oooh vee SE EB 6h 7 || | on! of ects ite 
sition .... saya: Bass Hoa I = 7 4 15 16 | at MANCHESTER, Fesrvary 2. 
East Indian. | ‘7 "| 6 | GF) 6b) 6 CoMPARATIVE STATEMENT OF THE CoTTuN TRADE. 
Surat—Hingungh’t .../ .../ .../ 58) 6} 61 | ay || \ ale SU EEE es : peneasers 
M Gind Been! | "| Bb) 58) ||... | 4B) 35 | 1 6") ef Price, Corresponding week in 
Dhollerah ......... | 4b] ae! St st’) of! sit apt Stl hee | Raw Corton. | Fob % a tae a ae eave, ae 378 1 
Oo: ! > ® s 4 ? Ww, Ye ie Mee | 3 . . ide we 
Gomrawuttes | 4¢| 44) 4B) SL| Gf 83) 5° | 5h | 4h: 6 | OF | a ee 
a | $b) ail 48 Sie +. || 3h) 48) 5b | 44 58) OS . s dis diedis dis ais 6} 
Scinde sevee] cee FO OO O0 | BE fone 44 St]... | da, 6 Upland, IER, per lb} 0 6§ 66% O74) 0 5h 0 BOG 
a ee oe oh 8 $l | 44) Sti)... | 46 5) Sia ONG GIR ca sacs ieoctdicccsdschdvescdsidl | O 6H, 064% 0 72 05% 0 64 0 ‘ 
OIE a clicccisnan A ons 1... (Le 4 Ok | 44) Sei]. ) .. | Sa | Permambaoo fair...........ccc..csccsssssssseese 0 64:0 7: 07%) 0 5} 0 Om) . 
Madras—Tinnevily | 7” is fir) 4i5) ... | 4i5) 52 | | 42) 52 Ditto, good fair ................ 0 { 074.0 64 0 6u) ? 
‘as—Tinnevlly .. 54) 5} | | ae 4 dnstinsenetetecnageceibuceeda 7 | O7% 0 7%) i ol 
Western bes 4%| 43! 51 | ai | | .| .. | No. 4 Mule-twist, fair, 2nd quality ...... | 0103 | 6 10g 0 2140 8 UWE, 
ae ma a. Lee | Sus} OB Sti | 4b 8h 15%) 6 | _ See ap itt abt | © 10% | 0 104 © 113! 0 st : hier 
MPORTS, Exports, ConsumMPTIO‘ —— . 26-in, 66 reed, Printer, 29 yds, 4Ibs2oz... 4 6 | 4 74 4 3/3 9) 
; por | Bim, 72 reed, ditto," "SIbs2ou.| 5 7)/5 9/5 3)4 41d ° .! 
I bales. in, 60 reed, Gold End Shirtings, 37} | ol9 2 
mports from Jan. 1 to Feb. 2 ..........ccccc.s 404,054 be 1 2 ee ee pcos eeeSerseuenesd¥eent bas 8 0 80 8 6/7 0/8 © |10 ° 
Exports from Jan. 1 to Feb BD senasietiaiin 32,913... _ 40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs .... 8 6 |9 0.9 3/8 9 ou 
SO TE snc aetaeldinaliereincns tenceties 550,470 . 40-in, 72 reed, ditto, ditto, 9 lbs 5 oz... 10 3 10 0.19 0|9 0) 
Consumption from Jan. 1 to Feb. 2......... .. asso | “~~ 39-in, 44 reed, Red End Long Cloth, 36| | 3 3 
ee yards, 9 1b8.............. paiedhassk batt aaes leo ]7 0:6 #5 Siz 
een 
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Feb. 4, 1882. ] 


The week’s transactions have again been of the most restricted 
character, and the stringency of the money market has had the 
effect of suspending all speculative business. The India and 
«hina trade remains flat and inactive. Shirtings have been 

ractically easier to buy; heavy goods keep slow of sale in all 
departments. Weakness is more confirmed in yarns than cloth. 
In manufacturing yarns the turnover has been small, and quota- 
tions continue to favour buyers. Mule and water yarns have been 
freely offered, but the actual sales have only been of very retail 
dimensions. 





NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled February 2 :— 


Future De.ivery at New Yorx—MIpp.irina. 





Feb. Mar. Apr. May. June. July. Aug. Sept. Oct. 
c c c c c c c c e@ 
TOUR... .-0scercreveees 12°01... 12°25... 12°46... 12°66... 12°82... 12°93... 13°04... 12°41... 11°82 
Last week ........000 12°10... 12°38... 12°58... 12°77... 12°91... 13°03... 19°13... 13°51... ... 
Last Year ..cccsceses 1131... 11°50... 11°67... 11.82... 11°92... 12°03... 18°08... ... ... 
Prices—MIDDLING, 
To-day. Previous Week. 
c 
Werte CHAAR Kicciaccéccajsegitnccespdcbicstiencdasusstetaae’ A 
Galveston..... - & 
Savannah..... a 
Charleston .. = 
New York g 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
To-d a Freigh' 
To-day. eek, reight.—, 
Low mid. Mid. Mid. Geil. Steamer. 
d d d d a 
New Orleans ........000 a TO sheccs TE cists , ee 1 
Galveston ........0..e000 CB .ctiss Sit dative Bk heckds Be scans x4 
Savannah ....ccccccccvee . OR: «santas . si: Sioa 
Charleston.............4 a inc een exces iD  seneee rtd 
New York (steamer).. 63 ...... THe ccccee is oe coset 3 





THE WOOL TRADE. 






Transactions in English wool are again very limited. Fleeces 
are altogether neglected, and rather lower prices must be quoted 
| where anything can be sold. 
| In view of the crisis in France, the prospects of the colonial wool 
trade are likewise somewhat less reassuring than they were. 

Messrs Sanderson, Murray, and Co. have received a telegram (in 
cipher) from their Sydney firm, which they interpret as under :— 
“Sydney, 5°30 p.m., 30th January: Market shows a tendency 
| downward.” 
Messrs Ronald, Sons, and Co. write to us from Liverpool :—* At 
'the miscellaneous wool auctions held here this week, there was 
‘only a moderate attendance of buyers, and competition restricted 
even in the case of the most favourite classes. Some fine clothing 
sorts, River Plate, &c., brought fair prices; but coarse wools, even 
|Eeyptian and inferior Oporto went sometimes slightly in favour 
of buyers, and most other descriptions must be quoted 5 per cent. 
lower, with an unusually large quantity withdrawn. The total 
|quantity catalogued was 11,826 bales, of which only about 2,200 
| bales were disposed of.” 

Our Bradford eorrespondent writes :—‘‘ Business has been quiet 
here all the week, mainly owing to the French panic and its con- 
sequences in general financial disturbance, higher rate of discount, 
&c. The anxiety about the French Treaty, which is exceedingly 
keen here, is another unfavourable influence. But values have 
not appreciably receded, nor is confidence really much shaken. If 
|holders of wool would have yielded a farthing a pound on Thurs- 
day, they must have sold fair quantities. Consumers, though 
buying only from hand-to-mouth, yet know well enough they may 
at any time have to operate freely to cover orders; and they have 
been offering prices a little under the market, in order to take 
advantage of any extra depression that exists just now. The 
same thing has been going on in yarns and goods, and the 
firmness with which sellers have refused these temptations is 
|42 encouraging feature. Machinery is still well employed, and if 
;@ renewal of the demand springs up before contracts expire, there 
will be no appreciable fall in prices.” 

Messrs W. and C. Dunlop’s Bradford Prices Current furnish the 
following details respecting woollens and worsted materials :— 








1882. 1832. 1881. 

Feb. 1. Jan. 2. Feb. 1. 

Per yard. Peryard. Per yard. 

Medi s d s d s d 

_ ame Clete. ....scacsupserehvi: three lion chop 6 0 ...... ] OD .. scores 6 0 

Panish Stripes .................. double eagle ,, Wied cishin , gh Ggleeneas 2 8} 

7 Per piece. Per piece. Per piece 

a Ells des tivundemeansccon celia unicorn “ oe Oran Tg ania 23 0 

MOC BADD, ooo. vcssc cee double eagle , 49 6 ...... haa 52 : 
A Pe ee eagle os nn MPO asses 49 

Lastings No.12 0" unicorn as Sp MMs clita et 44 0 

* 10 .... eagle say Sa,  caiceds oh ae $3 0 

Worst VO oso eceeeeseeeees BE Aeece a's) °c... 34 6 

Plate ee CPRD ES... ccseeessseeee 2 O60 on 8 6 ...... 28 6 

© CURR inicntibiecciabitell unicorn we EBB kw AS Th essoes ae 2 
igured Aeleg oo etteees ouble eagle ,, 12 4 ...... a  seieae ‘ 

Figured Orleans." one _- . is Hy a 3 o See 13 7 

. second quality MO? Hid. Bi Oru i: $s 








“UTE, FLAX, AND HEMP TRADES. 


Manila hemp is quiet, but firm. The week’s receipts by tele- 
can were 7,000 bales. 500 bales sold to arrive, January to March, 
fan The sound portion of 580 bales by auction withdrawn. 

Price stock, corrected by inspection, 17,816 bales. 
mark +7 of jute have in’ some cases receded 5s to 10s, and the 

€t ls now steady, part of the business done not being reported. 
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Transactions include about 12,000 bales to arrive in Dundee, K in 
double triangles, at 15! 5s, c. f. and i; R F, January to March, 
151 2s 64; B K C, January to March, 14l, c.f. and i. Jute goods 
in Dundee are inactive. To day, 3,000 bales sold to arrive in 
London at 122 to 142 15s. 2,000 to Dundee, M, double triangle, 
February to March, at 15! per ton, c. f. and i. 

Messrs Geo. Armistead and Co., Dundee, report under date of 
January 31 :—“ There is little new of interest to report in connection | 
with our trade during the past week. The linen branch still | 
continues fairly steady, but on the other hand, the jute trade is | 
very unsatisfactory. The financial crisis on the Continent and the 
rise in the Bank of England rate of discount to 6 per cent. will no 
doubt cause some additional depression.” 








SILK TRADE. 


There is no change in the London silk market. Pending the 
financial crisis in Lyons buyers wait before purchasing, and 
holders do not try to force sales. 








LEATHER TRADE. 

A fair, steady, and general business has been transacted in 
leather during the week. The purchases have not been large, but 
are more numerous than is often the case. The supplies of fresh 
leather are still very limited, especially of light clean English 


butts, dressing hides, shaved hides, foreign bellies and shoulders, 
and light English bellies. There is no change to report in prices. 





———. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or TH1s Day’s Market sex “ PostscripPr.” 
Mincine Lane, Fray. 

Suaar.—There has not been any revival of confidence on the 
part of buyers, and in many cases the business done shows 6d per 
ewt decline, or rather more upon crystallised Demerara, which 
continues in good supply. Low brown kinds attract some atten- 
tion, and a few sales made for arrival, 14s 6d being accepted for 
cane Jaggery distant, and 13s 9d for Taal Manila off the coast. 
Refining West India is easier, and down about 1s 6d from the late 
highest point. Crystallised Demerara has soldat 24s 6d to 28s 6d, 
making the total transactions to yesterday only 95 casks 700 bags. 
Refined and beet have fallen in price to the same extent. Statistics 
of sugar do not present any new feature. Deliveries last week were 
smaller than for some time past, the deficiency as regards this 
port being chiefly upon beet. The surplus stock is nearly 33,000 





er a nt 


tons. 

Imports and Deiveries of Svear in Lonpow to Jan. 28, with Stocgs on hand, 

1882. 1881. 188%, 1879. 

Imported ............ tons 17,95) 93,600 ... 24000 ... 21,150 

DIGIRUGIOG aiden tctsasineee 18,500 . 25,100 ... 25,850 ... 23,600 

aa es tationasin 73,000 ... 70,400 ... 73,500 ... 42500 

Stock (U. K.) ............ 165,800 ... 133,000 ... 144800 ... 112,000 

Prices Madras Jaggery..p.cwt 136 150 ... 149156 ... 160166 ... 140 150 

Crystallised Demerara...... 23/6 29) ... 2646 30/0... 260 290 ... 256 29” 


Jaggery.—850 tons cane sold at 14s to l4s 3d. 1,200 tons to 
arrive, spring shipment, at 14s 6d. 
Manila.—750 tons Taal are reported for arrival at 13s 9d. 
Penang.—1,026 bags European by auction sold: brown at 17s 6d; 
soft greyish yellow, 2ls to 22s 6d. 3,000 bags by private contract : 
brown, at 18s to 18s 6d; grainy, 24s 3d to 20s 6d. 
China.—800 tons brown sold to arrive at 14s 6d. 
Floating Cargoes.—One of 3,456 bags Paraiba at 15s 9d. One of | 
900 tons Java off the coast at 25s 3d, about No. 15}, for Liverpool. 
Refined.—Prices generally have fallen 6d per ewt, and the market 
is now rather quiet, with a moderate business passing. The 
same remarks apply to the Clyde market. Paris loaves are in 
some cases lower, including Says at 28s 6d per cwt, prompt ship- 
ment, f.o.b. ; 
Beet Sugar.—German and Belgium have sold for prompt ship- 
ment at 21s per ewt f.o.b. 
Mo.asses.—100 puncheons Barbadoes sold at 14s 6d per cwt. 
Rum.—There have not been any sales reported this week. 
Cocoa.—The imports since last Friday have been unusually 
large, viz., about 13,000 bags, the bulk consisting of Grenada. At the | 
public sales on Tuesday, a steady demand prevailed for Trinidad, 
2,082 bags chiefly finding buyers at previous rates to a slight de- 
cline upon ordinary to medium kinds, at 63s 6d to 79s 6d. The 
better qualities brought full prices : good to fine, 50s to 39s ; a few 
superior, 105s to 108s. 180 bags Grenada part sold at 55s to : 








684 bags other West India and 100 bags Carupano were chiefly 
bought in; also 638 bags Guayaquil, 53 bags Surinam, at /os. 
Small sales reported privately, including St Lucia at 958s, 
Guayaquil at 60s 6d per cwt for Machala. 

Correr.—At the Dutch Trading Company's sale on Wednesday, 
current qualities of Java sold from 2 to 2} cents under valuations, 
including good ordinary, at 28} to 20} cents, a lower quotation 
than remembered since the year 1853. Th: better descriptions 
went rather dearer than expected. In this market the tone con-| 
tinues depressed, and the commoner kinds of plantation Ceylon | 
have receded about 2s per ewt, while good to fine colory remain | 
steady. 572 casks 83 barrels 56 bags plantation Ceylon, by auction, 
seld as follows: pale, including low grown, 57s to 638; middling | 
dull to colory, 64s to 728 ; good middling, 74s to 753; fine, - to 

2s ; bold, palish mixed, 75s to 85s; colory, 87s to 109s 61; a “att 
lots, 106s to 111s. 717 bags East India sold at 4s for good bold 08 
last year’s import. Coorg of the new crop at 107s for fine bons 
colory, and 788 6d to 79s 6d for medinm. Some small lots new crop 
Travancore at 70s to 75s 6d; small and low middling, 5.8 to OS: 
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69 half-hales Mocha were bought in, one lot selling at 122s. 
1 cask 236 barrels 334 bags Jamaica partly found buyers: ordinary 
to fine ordinary, 40s to 49s. The home trade sorts went dearer. 
1,420 bags foreign included ordinary to good ordinary Guatimala 
at 43s to 47s ; yellowish and pale grey, 47s 6d to 52s 6d; good, 60s 
to 60s 64; good Costa Rica at 748; Mexican, 46s to 48s 6d ; 
middting to good Savanilla, 65s to 73s. 


Iurports and DetiveriEs of Corrge to Jan. 28, with STOCKS on hand. 
1882. 1881. 1880. 1879. 





Imported .............00-.. tons 239 ... 3,310 ... 4,850 » 4,680 
NN osc sindieseceneds 2916 ... 2882 ... 3,060 ... 5,540 
TNE cciscincten egesttinnpbcaaslcumeite 11676 ... 13976 ... 12,979 .... 10,211 


Mid. Plantation Geylon ... 640710 ... 850 910 ... 9600 1010...9700 1020 
The stock does not include a rather large quantity of Ceylon in course of landing. 

Tea.—With a full supply, and rather large arrivals, prices 
of Indian have given way even for the common kinds, which is not 
surprising after the trade have already taken about 70,000 pack- 
ages this year. Deliveries steady; and the stock is likely to fall 
to a very low point during the autumn months. At auction this 
week broken teas, souchongs, and pekoe souchongs have in many 
instances fallen }d to 4d per lb, the supply being 13,1 65 packages. 
The China telegram gives the shipments of tea to this kingdom as 
19,000,000 Ibs short of last year’s to same date. 17,342 packages 
by auction went at some decline for low grades of congou, 
including Shantam at 5d to 6d; common to fair, 6}d to 9d. Some 
uncolored Japan realised 73d to 114d perlb. Medium to good 
grades are firm by private contract. London total deliveries in 
January 16,607,000 Ibs, against 14,692,000 lbs last year. Estimated 
stock in the United Kingdom at the close 112,000,000 lbs, against 
103,500,000 Ibs. nae ee 

Rice.—A quiet feeling prevails in this market, prices in all 
positions being unchanged. On the spot 2,000 bags Askoolie sold 
at 7s 6d. A cargo Rangoon off the coast, 966 tons sold at 7s 44 
for Hamburg. About 3,000 tons new Burmah basis, Rangoon, 
7s 103d per ewt, open charter, February to April. A moderate 
inquiry has prevailed for cleaned rice on former terms. 

Saco.—914. bags by auction, included a few lots fine small 
grain at 17s per cwt. 

Saco Frour.—210 bags withdrawn, there being no buyers near 
the late value. 

Taproca.—1,500 bags flake by auction were chiefly bought in, 
110 bags Singapore, “without reserve,” selling at 1}d to 13d; 
Penang withdrawn at 2}d per lb. Of 1,462 bags pearl tapioca 
900 bags sold at fully 6d decline, viz., 15s to 15s 6d per cwt for 
good medium. 

Tapioca FLour.—623 bags Singapore were bought in at 1}d to 
12d per Ib. 

Buack Prprrr has been very dull, and prices are nominally 
unchanged. 528 bags Lampong by auction, yesterday, were bought 
in at 5d to 53d. 195 bags Penang withdrawn. 16 bags Singapore 
washed sold at 5$d. 50 tons of the latter sold to arrive at 43d. 
189 bags Penang pepper dust brought 14d to 2}d per Ib. 

Wuitt Peprer.—The market shows a drooping tendency. 526 
bags Singapore at public sale were withdrawn; also 132 bags 
Penang. Yery little business reported by private contract. 

Nurmecs.—Of 27 cases Penang in public sale, 17 cases found 
buyers on previous terms : 84’s to 82’s, 2s 4d to 28 5d; 106’s, 2s 3d. 
Privately, small shipping sorts have sold at 2s 2d per lb. 49 boxes 
Singapore withdrawn. 

CiLoves.—With a limited supply of Zanzibar offerinz 10}d paid 
for good. 71 bales in the public sales were held rather above the 
value, one package fine bright selling at 1s 1d. 3 cases low 
mixed Penang out at 1s Sd per lb. 

CINNAMON CuHIPs.—419 bags sold from 33d to 44d. 
China cinnamon out at 24d per Ib. 

Cassta Lignra.—124 boxes broken and slight stained were taken 
in at 35s. Business in sound at 38s 6d to 39s per ewt. 

Cass1a Bups.—140 boxes sold at a further decline, from 42s 64 
to 44s; one Iet, 44s 6d per ewt. 

Gincrr.—The market remains firm. 69 cases Cochin by auction 
were withdrawn above the value. 43 cases rough sold at 34s to 
36s 6d per ewt 

Pimento.—With a steady demand, 1,665 bags in public sale 
found buyers at 3fd to 44d per lb for common to fair, besides a 
few parcels by private contract. 

SaLtrerre.—There have not been any sales effected in Bengal 
during the week. Refraction 5 per cent., on the spot, 23s 
per cwt. 

NITRATE OF Sopa is quiet at 14s 3d to 14s 6d per ewt. 

SHEtrac.—The market has become dull, and 1,080 chests hy 
auction were chiefly bought in. Deliveries in January, 3,259 
chests, against 2,034 chests last year. Stock at the close, 31,883 
chests, or below average of former years. 

Inp1Gco.—Further business has been done, making, with the 


os chests reported last week, about 750 chests since the public 
sales. 





100 cases 


DrrsaLtery Goons.—The stock of gambier is reduced to 1,334 
tons, b ing much smaller than usual. Delivered in January, 1,397 
tons, against S83 tons landed. The market is quiet, but firm. "On 
the spot, 20s 4 51 to 20s 6d. A few sales to arrive at 20s 43d to 
20s Gd. 1,046 bags cubes by auction bought in at 32s to 32s 6d. 
For Bengal turmeric 14s paid. At the public sales 770 bags part 
realised Ss 6d to 8s 9d for salvage. 782 boxes cutch were bought in 
at 31s, and 76 bales Bengal safflow»r withdrawn. r 

Imports and Derivertes of COCHINEAL co Jan. 28, with Stocks on hand. 


1882, 1881. 1880. 
Imported ... ...........bags aE vase Ee we L710 hae Bae 
Delivered..............000 40 .:. 1350 .. E390 “~ Tsao 
BOCK... eeeeereeeeee O50... 6820.) 50 eza0 
Drvues.—Cape aloes dearer. 


China staraniseed very scarce. 


‘ S In . . 5 
Balsam Peru, 14s 9d per Ib fora few cases, 15s now asked. Camphor 


quiet, but firmly held 
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Cinchona, very little doing, at rather cheaper rates. ¢ 
steady. Oil of aniseed slightly cheaper. Oil of perperniatae 
quiet. Opium, moderate business, at prices in buyers’ Saat 
Ipecacuanha, musk, and rhubarb steady. 

Merats.—The sensitive state of the money market has d 
quotations generally, but yesterday a decidedly better tone prevailed, 
In the iron trade the tendency to improvement is checked by the 
advance of the Bank rate. This has affected the speculative move- 
ments in pig iron, with a stock in Glasgow amounting to 63] ,000 
tons, but the fall has been trifling. To-day 49s 9d cash accepted, 
A heavy decline must be quoted in tin. During the week Straits 
and Australian sold at 1061 15s to 1071 5s cash, but the statistical 
position is strong, with large deliveries, and the visible suppl 
moderate, consequently a reaction set in. Sales at 1101 15s to 
1111 5s cash and fourteen days, or nearly equal to the closing 
prices of last Friday. The public sale of Banca tin on account of 
the Netherlands Trading Company, consisting of 23,400 slabs, on 
Tuesday, went at an average of 65§ guilders, or equal to 1091 10s t 
1091 15s in Holland. Stock in London, 6,916 tons. Silesian spelter 
nominally as last week. 140 tons sheet zine rolled at the 
London mills, by auction, half sold at 10s decline, viz,, 201 10s, 
Copper lower. On Wednesday Chili g.o.b. sold at 63/ 5s to 631 10s, 
but subsequently recovered all the decline on last week’s rates, viz, 
651 12s 6d to 65! 15s per ton cash and fourteen days, 671 three 
months. A telegram dated Valparaiso, January 27th, gives the 
charters in fourteen days at 1,800 tons. 

Linsrep.—The business has been chiefly in Calcutta seed, for 
which rather lower prices are accepted in all positions, viz., 47s to 
47s 3d on the spot; January to February, via Cape, 47s 6d; 
spring shipment, via Cape, 48s 3d per qr. Supplies afloat from 
Calcutta moderate, but shipments during the last half of January 
about 6,100 tons, against 3,000 tons in 1881. Nothing done in 
Azov. Spring shipments can be bought at 47s per quarter. 

Oris.—Reduced shipments, large deliveries, and very low prices 
of cocoa nut keep the market steady, even with the present heavy 
stock of 9,350 tons. Several sales are reported at the quotations, 
Palm quiet. Seed oils easier in price, and demand moderate. 
English brown rape, 291 5s to 291 7s 6d; May to August, 291 to 
291 5s. Linseed quiet. On the spot, 251 23 6d; barrels, 251 7s 6d 
to 251 10s; next three months, 251 12s 6d; May to August, 26 








| to 2625s per ton. Crude sperm commands rather higher rates. 


————$— 


- Bark: South American and East Indien ¢ 


Sales of colonial at 701. Common fish oils firm, with light stocks. 
Cod, 291. Pale seal, 301 per tun. The lower descriptions of olive 
meet with more demand at quotations. A small cargo of Volo off 
the coast sold at 361 10s per tun, c.f. and i., for Liverpool. 

Spirits TuRPENTINE steady, without change in prices. Ame 
rican, 42s 6d per ewt. 

PrrroLeum O1L.—The large stock of 173,140 barrels keeps prices 
at a comparatively low point, but the market is now more steady. 
On the spot,6$4; March to April, 6,44 to 64d; last four months, 
741 to 7}d per gallon. 

Tosacco.—There has not been much activity in this market 
during the past week, and but few sales of American tobacco were 
effected. The market is firm for all fine grades. In substitutesa 
fair business has been done. Fine dry useful growths arem 
demand. 





POSTSCRIPT. Fray Eveniye. 

SuGar.—752 casks 6,501 barrels and hags crystallised Demerara 
by auction about half sold at a further decline of 6d, from 248 t 
288; very fine, 29s; brown, 23s to 23s 6d. Total business in West 
Indian for the week 939 casks 4,000 smaller packages. 1,938 
bags European Penang part sold at 19s to 21s. 349 bags grainy 
taken in. 980 bags low brown China out at 15s 6d. 

Corrre.—469 casks 38 barrels 91 bags plantation Ceylon part 
sold at yesterday’s rates. 984 bags East India sold from 60s 6d to 
82s. <A few parcels foreign withdrawn. 

Rum.—Another cargo sold at 7s 10}d, basis Rangoon, opel 
charter. 

Perrer.—60 tons Singapore black, for distant shipment, sold 
at 43d. 

Merars.—Tin, 1127 5s to 1121 12s 6d, cash or 14 days ; 1141, three 
months. English advanced to 115l to 1161. Chili copper, 651 108 
to 651 15s, cash and 14 days. Scotch pig iron, 49s 9d per ton, 

O1Ls.—210 tuns whale and other fish oil by auction withdrawn. 

Tartow.—Fine Australian mutton nominal at 48s; fine bee, 
41s 6d to 42s 6d. Of 734 casks by auction rather more than 
sold. Beef up to 6d. Town and Russian unchanged. 





ADDITIONAL NOTICES. a 

T'rA.—Messrs J. C. Sillar and Co. report the tea market has oe 
mained very quiet, and common congous have declined in price, 
season’s Shantam heingquoted as low as 54d per ‘b. Medium - 
cood teas remain firm. The arrivals last month were very heavy; 
the deliveries were also large, exceeding those of January vee 
year by nearly 2,000,000 lbs. ‘I'he advance in the Bank rate has try 
had much effect on this market, but the orders from the one’ 
have not come in so freely lately. The sales of Indian teas Pine 
off flatly, and prices generally have fallen 43d to 1d per Ib. 
green teas remain firm, but common kinds are lower. nges 

Green Frurt.—Messrs Keeling and Hunt report that orang 
have improved in value ; lemons without alteration ; more i 
for Brazil-nuts and Turkey nuts. French chestnuts ¢* 
Almeria grapes in fair condition, much wanted. Valenti 0 
owing to moderate supplies and rather cooler weather, 
higher prices. iness 
Dry Frurr.—Messrs Richard Witherby and Co. report — 
mtinues dull for all classes of currants, but Valentias show an om 
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| provement in value. Sultanas firm. 
Muscatels inquired for by exporters. ; 

| Merars.—There has been great disturbance in our market 
| during the week, caused by the scare from Paris and higher price 
of money here. Copper has not been so low as last week, but prices 
have been sensitive, and swayed 30s a ton in transactions in Chili 
bars, touching 661 and 641 10s, being to-day 651 15s, cash, for g.o.b. 
‘Other kinds are quite neglected. Tron has fallen in price. 
Scotch pig, 49s 6d to 49s Sd, cash. Tin was suddenly depressed 





j 
; 


on Monday to 1071 10s to 108/, being a fall of nearly 41 a ton on | 


fine foreign, but has since recovered to 1111 5s to 111110s. Lead 
is still quiet. Spelter firm, and little offered. Tin-plates steady. 


METROPOLITAN CATTLE MARKET. 


TuursDAy, February 2.—Trade to-day slightly improved, and | 


the supplies being small, the market was cleared more readily at 
oceasionally firmer, but not currently higher, prices for either beasts 
or sheep. Prime calves continued scarce and dear. Best 
|Herefords and Scots, 5s 8d to 5s 10d; best Shorthorns, 5s 2d to 
| 5s 6d; second quality beasts, 4s 2d to 4s 8d; best Downs and half- 
| breds, 7s to 78 4d; best long-wools, 6s 8d to 7s; second qualities 


| merchant and sawmiller, the sole individual partner thereof. 


and ewes, 5s 4d to 6s; calves, 5s to 6s 6d per stone of 8 lbs sinking | 


the offal. 





METROPOLITAN MEAT MARKET. 
Tuurspay, February 2.—To-day the market was firm, at the 
| following prices :—Beef, 33 4d to 5s 2d; mutton, 3s 8d to 63 2d; 
| veal, 4s 8d to 68; pork, 3s 5d to 5s 4d per stone of 8 lbs by the 


carcase. 





POTATO MARKET. 

| BorovuGu AND SPITALFIELDS, Monday, January 30.—A moderate 
supply of potatoes was on sale to-day. 
the annexed rates :—Kent regents, 90s to 100s per ton; Kent 
champions, 60s to 70s ; Essex champions, 90s ; Scotch champions, 
60s to 703; Scotch regents, 70s to 80s; Magnum bonums, 90s ; 
German reds, 3s 6d to 4s 6d per bag. 





The Gaseite. 


Tuerspay, January 31. 
BANKRUP'S. 
Alfred Charles Williams, Ackland House, 15 Philbrick terrace, 
Nunhead lane, Peckham rye, 27 and 274 Philip road, Peckham 
rye, Surrey, 53 Imperial buildings, Ludgate circus, and Eagle 





Revenue past Half- _ Dividend per 















































There was a fair trade at | 


OFFICIAL RAILWAY TRAFFIC RETURNS. 








Very little doing in Elemes. | House, 11 Loampit vale, Lewisham, Kent, homeopathic chemist, 


druggist, medical electrician, scrivener, and money lender, trading 
as and sole proprietor of the British Equitable Financial Associa- 
tion, and British Equitable Deposit Bank (registered ).—— Mary 
Marchisio, 64 Oxford terrace, Hyde Park, Middlesex, lodging- 
house keeper, widow. Alfred Stanley Purcell, 119 Acomb street, 
Greenheys, Moss side, Lancaster, salesman. Charles Wilson, 
3 Park row, Leeds, York, wine merchant. 


SCOTCH SEQUESTRATIONS. 

George Brown, 99 Norfolk street, Laurieston, and 35 Shamrock 
street, Glasgow, draper. John Dunn, Glasgow, carrying on 
business under the firm of John Dunn and Company, ship broker. 
Thomas Tyacke, deceased, Crieff, sometime rector of Morrison’s 
Academy. John Edwards Masson, Paulfield, Knockbain, Ross, 
farmer. James M’Pherson, 164 Buchanan street, Glasgow, and 
Milton street, Cowcaddens, warehouseman.— Ladyburn Sawmill 
Company, carrying on business in Greenock as timber merchants 
and sawmillers,and Alexander Munsie Gilchrist, Greenock, timber 























George Hall, Lower Town of Salton, otherwise East Salton, 

Haddington, farmer. Peter Cruickshanks, 3 Tynecastle terrace, 

Dalry, now residing at Elm cottages, Gibson terrace, Edinburgh, | 
formerly baker. David Hutton, Chalmers street, Dunfermline, 

joiner. James Leith, Overgate, Dundee, bootmaker. 














THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

James Chambers, 124 Fenchurch street, and elsewhere, chemical | 
and varnish manufacturer, oil and colour merchant, wine, spirit, 
and beer dealer, and Italian warehouseman.——Jacob Fabrice, 12 
Harp lane, merchant, trading as T. G. Sayer and Co.—Edwin 
Henry Newby, 4 Queen Victoria street.—-Philip Bell, 78 and 80 | 
Arundel street, Landport, Hants, flour factor and commission 
agent. James Thomas Weir, 134 Queen street, Portsea, dealer 
in toys and fancy articles, stationer,and merchant's clerk 
William Bartlett, Walworth House, Sandown, and of Shanklin, | 
milliner and postmaster. John Tate, of Ellenborough place, | 
Maryport, and George Graham, Carlisle, lately ironfounders. 
Elizabeth Thomas, of Penddaulwyn Ganol Farm, Carmarthen, 
widow. William Hugh Hunter, Marton-in-Cleveland, Yorkshire, 
farmer. Joseph Drinkwater, Middle row, Wolverhampton, beer- 
house keeper, brewer, and retailer of beer. John Maxwell, | 
White Hart Inn, South Harting, Sussex, builder, wheelwright, 
undertaker, painter, glazier, paperhanger, and innkeeper.—— 
Stephen Kerslake, Bristol Arms Inn, Taunton, licensed victualler. 
—Maria Alliss, Midville, Lincoln, farmer. 
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| Capital | Year. | Gent. | | te are | ~ _ Aseremte [ 
| Exp'nded Worth. Giahaconl a be fe ee rr Cost 4/2  Receiptsof Half- | Miles Open 
T | Gross |, Work- [Interest y+ ‘ona| 1st 7 . 5 5 £28 s . | Aes Be Ye in 
| exLeasec jing Ex-| Rents, Hif. Hif. Hif Name of Railway. | fy too | tes Zit. pr oF is ear. :: 
Lines, | Re |penses,/ and | of | of | of | 4 | 62 BES) 8 | oy es § 
ies. ~ Sita af. | Of | Of | of | ‘o SP kes! $s aD Mil et die lames en 
ceipts | Taxes, Prefer: 1880 1880) 1881 — o a oF 3 oe a” ae £m = 2 > 1882. 1981 
“+ \& Duty.) ences. —"7 > ga eeoi a | a B 1882. Issl. S82. 1581. 
| Q | .8..1\4einea & % | % | 1882 6.) & 2 {8 £ £'& eo 4 Bias 
24,080 14,368, 10,063 14 2 1} Belfastand County Down Jan27 561 455 3,01 722 «17,570 18 .. 3/504 3,003, S5E ; Sh 
79,980 47,028 28,209 24 2 14 Belfast & Nrthn.Counties; 27 1,197, 2,081 3,273, 2336 13,419 2% ... se | nee | Nh | 1SBH | 
281,544,190, 682,615, 504,317, 14 | 14 | 14 |*Caledonian .................. 29 12,636, 37,393 50,029 45,224 48,604 67 1003 1,140,933 1,365,513 70 cw | 
102,512, 51,812) 55,601, 14 | 14 Dublin, Wicklow, & Wex.) - coe BE Stee Tete tines 16,407 wee | ane Bats — 135} 135% | 
5,769,879) 265,400) 113,092; 85,644 34 | 3k | 22 Furness ......cec..cceeeeeeeee | 23 1,475, 9,930 11,405 9,740 44875 SO1S3 45,509 aS74, 127 AT | 
10,225,664) 531,277, 260,976 156.203 24 | 24 | 2} *Glasgow & Sth..Western| 28 6,20: 12,941 39.142 16,996 31,07¢) 58122 557,553 524,720 S28} <A) 
35,372,203 1,424,201 792,968, 618,043... | 14 | ... Great Eastern .ss..--.e.00-+- | :29-—-23,995, 25,571, 49,856 39.360 41,954 57 71h 246,164 = 219,800 ST3E SHE) 
92,271,078 1,541,170, 839,529 542,009 2 | 34/2 Great Northern ............ 29 20,564 42,104 62,668 53,571 37,423 74150 247,552 230,483 SS BAS 
0,110,872, 282,130 154,085 78,499 2§ | 28) 2 Great Northern (Ireland)) 27 5,402 4,991) 10,393, 8503 12,793, 22 .. eS, jt 
| 4,618,780} 138,293 73,525, 67,579! ... | ... | ... *Great North of Scotland| 28 1,872; 2,863; 4,73 44k 34,815 16 64 156,653 145,552 289 “89 | 
| 2425,255, 318,984 187,951, 47,412 23 | 2h 1} Gt. Southrn. & Westrn.(I.) 27 6,087, 6,003 12,090 9,901 15,513 25... 48,807 10,428, Sie , S74 | 
€7,860,828 3,023,749 1,551,247 1,188,110, 2 | 24 | 22 *@reat Western ............ 29 52,009, 83,975 136,074 122,529, 31,381 62159 535,163 466,064 2185 (2166 | 
| ShA46,534 1,741,840, "963,065, “478,044 21 2} | 2k Lancashire & Yorkshire) 29 22,611 45,247) 67,933 60,854 69,425 1381324 335,217 314.176 “493 4855 | 
512,383 4,726,556 2,444,410 1,324,500 3} | 4 34 London & North-Western, 29 59,017, 120,828, 179,845, 154,459 50,350 103.170} 698,974 625,353 1,759} 1,716 | 
51906,965, 931,222) 458,246, '360,527/ 2) 44 1$ Lon, Brightn,& 8. Coast, 28 21,782, 9,373) 31,155, 25,467 53,520, 75 133 154,006 116,85; 6153 | SG 
30.840 1,267,300 734,825, 339,439! 2} | 35 | 23% London & South-Western! 29 25,478, 15,587, 41,065 31,329 29,620 52135; 210,200 181,110, 794 as 
Ter b189, 539,155, 805,829 263,009) ... |... |... London,Chatham,&Dover| 29 13,047, 4,806 17,853! 15,994 156,111 217 29 71,801 64,261 153k 1538 | 
| 018,303, 48,905, 29,690, 9.664 Ii | 3} 14 Lon.,Tilbury,& Southend) 29 1088 339) 1487, 1,689 21,956 2 152 ao Je S| S| 
“4,857,304 837,200 435,243, 453,835 1 | 2° | ... Man.,Sheflild, & Lincoln, 29 6,230 24,959 31,159' 26,677, 91,604 216 90} 126,680 114,302| 30 | mt 
| 834576 64,365, 26,009 1,557,5 | 5} 5 Maryport and Carlisle... £2 451, 2,266, 2717 2347 20,100 66 ... Sos, 707s, AA 
| onmence i! yt y 00 | 5} 5 Maryport anc = 73 13238 790200 900 120 45 '-G 46.243 123 Se | 
*152.245/ 295,946 108,282 98,496; 24 | 24 | 24 ‘Metropolitan.............00+ be je 11,473, 14,258  720,2 me 47,797 2 rf it 
29278, 9,191} 5,176, 5,580! ... |. |. | St John’s Wood ......... wes! aa sass! Spar wseiee bv a | $0208 S551 12h | 125 
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| 3809 o4n) ‘Q00'ragl "nent! omy tay ey ee 29 4853. 2,147, 8,003 6,935 324,019, 667 185 32,622 29,698 12 L 
’ 92D BOZO . > 3 2 > + ad od ’ vy . . j 
- 32,534) 113,685) 46,127, 33 | 33 | 33 North London ............ . oy 9 ie 7991 11.510 10,326 | @O0 82 a oes 121 191 | 
| “SOG5S2| S14878) 276000) ‘SO109 1g |'24'| 1 | {Be ReaMondahine-Ball) 5 ee | te M j a ath ms | us 
| 1311591) 77 zs arene ce ne . i a ad adnckaaaltit 9-8 | 3350) 2,661! 90,547) 52/203 2,67: 950 S 3 
| 20,771.153 onion, 33,103 28,176 5 54 | 53 Rhymney sie atheacpebanoraboul $3 21703 9532 31,235 26191 58,177 87.135 126,020. 109,969 359 354 
} 9 ra 31,924 492,244 $10,763 2 + 12 South-Eastern .............++ - aAsl , a ~ e an “4 74 | 
| Porro?) 263,326, 127,502' 55.9301 7 |8 | 8 \Taff Vale ...........cc.c) 23. | vee | 14,623, ILS 36,640 197/27 - aie) agg | 
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Bahia &8.Fran,| | Bol acl of . 37 10,905 10,402 245,200 242,889 | Smyn&Cassaba Jan. 8) 2526 2418 4601 | #951 | 
| Bmby, 8 *0ne 24 1,695 1,399) Bsr 25,007 | Madras ......... al $3689 2.037 05.355 i752 ) Seine... Dee. 10, 14,740 24.660 376,855 467,525 | 
et. Milwkoe'lra, 22 28560,14,923° .. |... | Meridnal. Italy Jan. . wees Tie 433 2703 | South Austrian Jan. 21,65,410 61,300 188,672 177508 | 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,. The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department. 


LONDON, Fripay. 


Arrow BRoot—per lb 8 
EOIN si ncvssseociiewonbia 0 


Ashes— 

Pot, Canada lst sort. pewt 29 
Pearl do. S.. wast 41 
Brimstone— 


Rough, best thirds.per ton £6 
SOUS seccescassonpevisesesscdsesess 9 
ADEE. sasnrsivasosscccnovewibete £11 
Cocoa—duty ld per lbs 
Trinidad grey toord.p.cwt 68 


ne 78 
IND .cddcnconcedensdondessee 58 
Other West India ......... 53 
ROI ocinsneinensseevsneoes 61 


oe ress neac ohan ee 71 


Oaracas 
Coffee—Duty 1} per Ib. 
Ceylon, plantatn. lw. mid.. 57 
iddling to fine ........ 63 
Native, good ordinary.. 4: 
East India, plantation ... 62 
RIND es ca ndnnidotincansiad 59 
Mysore, medium to beld. 95 
Manila, fair Indan ......... 43 
Singapore, picked Bally.. 37 
Mocha, fair to good &fine120 
Jamaica, ordy to fine ord. 40 
Low middling to fine... 56 
Costa Rica, mid. to fine... 56 
Ordinary to fine ord.... 45 
Central American, &e, ... 42 
Good to fine ............... 52 
Brazil, Rio low superior.. 50 
ON TIRED ciicesdssecosadsves 47 
Fair to good channel... 38 
Common to barely fair 32 
Afloat fr. to gd.channel 3! 


Fair to good Santos ... 37 
Cotton—per Ib. ‘ 
Tinnevelly, fair to gd. fair 
Chemicals— s 
Alkali—Rfind...prdegree 0 
Acid, citric............ per lb 2 

I hie enero eies 0 

SENNNDEE 5c: marnipehsecosenteern 0 

PI NIG ic ds ceceseesscahace 1 

SNE Sicasararvescdvecds 0 
Alum, Iump......... per ton £6 
Ammonia, carbonate.plb 0 

Muriate ......... per ton £26 

BeIPRAGO ....00.000000s0esboon 
Arsenic, lump......per cwt 24 

SRNIIOE  kccpsnicrensinvensuh 10 
Bleaching powder ......... 5 


Borax, English, refined... 60 
Cream tartar, crystals ...122 


a perlb 2 
SO peroz 0 
Rotash, bichromate...p lb 0 
SEND. opnsniaancevaents 0 
PAFETIOCRL ooccoscvesssece 8 
NO. esipcseivaosscesiy 0 i 
Sulphate......... per ton £10 
Precipitate ......... perlb 3 


Sal-Acetos ............ perlb 0 
Sal-Ammoniac......pr cwt 44 


Soda—bicarbonate p.ton 9 1 


Crystals, ex ship pr tonf£3 


Caustic, London ......... £9 10 


| ESS, per degree 0 
Sugar lead, white...p ewt 33 
eR ae 26 
Sulvhate Quinine— 
English, in bottle.proz 9 
French ditto ......... 10 
Sulphate, copper...pr ewt 2¢ 
SE issih Kone idan ovis 8 
Vermillion, English.. plb 2 
Coals—per ton. 


Wallsend, best............... 16 

Cochineal— 

Teneriffe silvers.....prtb 1 
Black ....... ekeiec necktie l 

Drugs— 

Aloes, Fine E.I....per ewt140 
Cape, good to fine ..... 6) 

Anniseed, China, Star......105 

Balsam Peru ...... per lb 15 
ST veidickinces.seskateiod 2 


are, COMMAS .......5000:..5 2 
E.L.&c.,renewed,Crown 4 
do do Red... 2 
Camphor, China...perewt 85 
Cardamoms, Malabar,¢gd. 8 
Cantharides ......... perlb i 
Castor oil, seconds ......... 0 
Gum,Benjm.Sum 2dspewt125 
Olibanum, drops......... 40 
Ipecacuanha, good to fine 4 
OO a vawnvecsscossscce 0 
Musk, fine Tonquin...p oz 68 
Oil, Cassia ............ per lb 
re ET 
Peppermint, Hotchkiss 1: 
— Turkey fine......... 1 


Senna, Tinnevelly good... 
Other E. I. low to good 
Dye stuffs, &c.— 
Galis, China ...... per cwt 
Safflower, Benzl,cd.to fine 70 


Turmeric, Bengal ......... 13 
Gambier, block ............ 20 
Cutch, good to fine ........, 27 
Lac dye—Good fine..p. lb 0 
Dyewoods— £ 
NEL cichiennsncticd rton 25 
Fustic, Jamaica ......... .. 610 
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Dyewoods—(Con.) 
Lo wood—Honxauras.....- 


RES Se 
Elephants’ Teeth— 


Sorivelloes ...........0.sssse+0 
FOREIIOG, cnvinccccsecssccenses 


Selected ....... 
Muscatel 
Smyrna, red & Chesme 
SREOE sinvivisssintenssckes 





MI, inc cscacectsssckven 


III cic; sccnnucunocacliin 
FPlax—per ton. 


Egyptian, Gov. Dressed... 

_ Com. to good... 
Gutta Percha—per lb 
BND. sscnecmenpaperessenanenes 
Hemp— 


Manila, fair roping ...... 
Jute, good to fine ......... 
AW CO TET 5 spscesivecos 


Common to fair ......... 
Hides—0Ox & Cow pr lb 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 
BOOMS BEF. cicctccrcinvcivst 
PUT ORIGO  iisicsnnsscoecenine 
Drysalted Manritius ...... 
Rio, dry Rio Grande ...... 


COG, GIO cnsccecovesscsins 
DUMPED siscssnsocteeaxisaves 
MOOT BEE, ociexisbeshsharcacsie 
ND EE unc evtaneciabacs 
8. America Horse, pr hde, 
Indigo—per lb 

Bengal mid. to fine......... 
Consuming mid, to fine 
Low and ordinary ...... 
Madras, Velore gd to fine 
PRUIRS Des cnicecieiceanesiceve 
Kurpah, good to fine...... 
Good ord. to good mid, 
India Rubber—per lb 
MNS IG voscciivuncscencccen nen 
Leather—per lb 

Crop hides.,....80 @ 45 lbs 

d 50 «65 


0 
English butts...16 24 


a 28 36 
Foreign butts.16 24 
ee 28 50 
Cape,Austn,&e.14 = 5. 
Calf Skins...... 28 35 
ce 40 75 
Ce. csak 80 100 
Dressing Hides ............ 


Shaved a 
Horse Hides, English 


Kips, English, per lIb...... 
do East India............ 
Cake and ingot..per ton 

sest selected ............ 


Chili—gd. ord. brands., 

Australian, Wallaroo... 
do Burra ...... 

Iron, per ton 

Bars, &c., British 

Nail rods 


eee 
Sete ee eeeeteeeees 
Aetna eee eeeeeeeeeeee 


Bars, Wales 
MN 5 bias ccunnestertocesce 
Swedish 
Scotch pig, cash 


Lead—English pig, p tond#!4 
Spanish pig 14 
Quicksilver.... .per bottle 
Spelter, Silesian...perton 17 10 
Tix, English, ingots 


Tin plates, per box 
Charcoal, I C 
LE ae 
Molasses—W.I...p.cwt 
Oils—Fish— 


teeeeeseeees 


sete eteeeeee 


Southern, pale 
Seal, pale .... 
ROU. intecesscsecieacedaancss 
East India 
Olive—Spanish 





OI. Sensescedicecdets 
SRNIES sis Sessccisnuc 
Seeds, Linseed......per ton 
Rape, refined English... 
Brown, English 
Ground nut 


TARO eee eter eeseee 


Cochin 
Palm ( ) 
Lard English 


TORR ee eee eeeeeeeeees 


een eeeeeeeeee 


_ 
onooc” 


oSS88= EBSuRoucot 


~ 
Som cacoocooonocoosooooeso cocoosencoon oo 


Large sound...... per cwt = 


FPruit—Currants, duty 7s s 
PUTAS ..0.00.00000 per cwt Zs 


0 

Figs, Turkey...pewt,dtypd 35 
Raisins, duty 7s per cwt. 

VOROROIR....0.50.0ccrsscevsceee 36 


NOD Si iscasssnsibiusccngens 35 
@Oranges—S. Michael pcse. . 


Lisbon & St Ubes,}chst. 9 
PRUTED: scssexsenvers per box 6 
Lemons—Palermo ......... 12 


Archangel, Crwn. Dundee 40 
St Petersburg, 12-head ... 26 
~ 9-head... 25 


Baswoocouooocoocoscosooosso esoosoanco® 


St Petersbrg.,clean..p ton = 


_ 
AMOADARCOSSSCSaS 


Coir Yarn, good to fine... : 


i] 


oer Oe 


C2 wm Co we OO 
pH wi woh ire 


OTH AWARA®F B&O 


on) 


SONI AM IICO DEAS QD CWOPWOIDADH 


Dre md peed pre fet ene free fret fener freed et 


_ 


do Spanish...per hide 


_ 


cone 
OOF ORO 


Metals—British Copper £ 


no, EEN BEES, 8 





ao, por tun 
o 


Messina, Palermo, &c., 
38 


POSSOCOOSRAAWE& 


Cocoa-nut Ceylon,in pipes 26 10 


ooooco”? BEaSESwan oo 


— 


DoH OC GNWAANNE WHODSSOSO 


~~ 
bo 6 ee 4 DO DD DO DO 


& 


bP OONIST 
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& 
Boot 
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i 
CA HOOAROMsII 


ne 
lane — 
ecocooooooeo2 GOCOhOUMOSC OCS 


fenthnnnecntehavent 112 10 112 
eitieaenne 112 10 112 
aseecnaet deals per ton 20 10 


21 
8 
25 
20 
14 
£ 
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THE ECONOMIST. 


Oils—(Con) g 
Petroleum Oil ...per gal. 0 
Oil Cakes, Lnsd., Eng.p tn. “ 


i. re aeons 
Oil Seeds— 8 
Linseed, Black Sea p.qr 


Rapeseed , Ferozepore... 46 
Calcutta, R.A.T.,.3% 48 


Plumbago— 8 
Ceylon, lump ...... per cwt 17 
Provisions— 
Butter—Cork......percwt 0 
Friesland fresh, fines’ ..1 
TOTBCY «2.000.000 scons 115 
Bacon singed—Waterfrd. 74 
TAGPIGR scsrsccerieeccaser 66 
CODE sscsrnsneistsdmeeen 68 
Hamburg ....ccocoscorccsse 68 
pe) eee 90 
BRE icine. kitiveccaects 82 
Lard — Waterford and 
Limerick bladder ...... 7+ 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 63 
Pork—Amer.& Can..pr. bl 70 
Beef—Amer. & Can..pr.tc. 90 


Cheese—Edam, new ...... 62 
American, good to fine. 55 
RO ci icicccdionsscssapscns 56 


GOOF ORG i ccssressotecissenes 72 
Rice—Rangoontoarrive 


open charter...p cwt 7 
Bengal, white,onthespot 8 
Do yellow .....0.cerssccese ; ae 
| Ree . 
MONOD ssccacetnctsioncessbarceeas 0 
Rosin—American, com. 7 
Medium to fine ......... 8 
Sago—Pearl......percwt 15 
i, ee 12 
Shellac—per cwt 
Orange, good to fine ...... 115 
Livery and native ...... 107 
ty eee 96 
Button, sorts good to finel05 
Low to medium ......... 92 
Sticklac, Siam ........0c0e000 68 
Silk— 
Bengal—Surdah ...per lb 17 
Cossimbuzar ...........000 14 
OOD, sna iceciancscicinases 15 


Jungypore&Comercolly 13 
RAAVABOLO ivsccccscccoees 16 


ee eeeeeeeeeeeee 


Taysaam ........ 
Long-reeled ioe 
SPIEL wicssncanencseeitosen 
TORE: siiscciccdisscca 
Japan—Low to fine ...... 15 
Patent Brutia ..........0000 21 
UNO sisdsccnccucteinvdotives 0 
Italian—Raw, white Novi 0 
Fossombrone  ..........+6 


Other kinds ..........00s0. 0 
Thrown —Piedmont ...... 25 

PRMD. 46dis vasnntnkackunewact 2% 
UND 2 5a. sdncvenes succes 22 


Spices—Pepper— 
lack, Eastern...perlIb 0 
Alleppy and Malabar... 0 
White, Singapore, fair. 0 
Pimento—Fair to good.... 0 
Cinnamon—Ist Ceylon... 1 


ODA GO sivicccercicsieve 1 
Do 3rd and 4th............ 0 
Cassia Lignea, unworkec 39 
Cloves—Zanzibar ......... 0 
DOMME socisecsisisvnsects ae 
Ginger—per cwt 
Cochin, scraped ......... 37 
DO TOUR ..csaccccace 2 
WEE ii basin 24 
TOWN. cevccdcasvdessonnedic 27 
Jamaica, low and ord.,, 36 
Do mid, to fine......... 65 
BS i crcsescissccans perlb 1 
Nutmegs, brown ............ 2 


Spirits—Rum, duty 10s 4d per gal. 


Jamaica, per gal. bond, 
BO G0 SOO. ES vecisciccses 
Fine marks ..........0. 

Demerara, proof........ 

Leeward Island.proof 2 

E.I. & Mauritius — 2 

Foreign ......... _ 0 

Brandy, duty 10s 4d per gal. 
1878 i 


rn) 


SOSSAAGCOSSCOAIASCAGSOSCSOSaSDS AANWOOSCOCAaS CONF OCO 


eee iz 

Vintage of | 1877......... 12 
Ist brand < 1875......... 13 
in hhds BES issones 0 
ROPE leave 14 

Corn ae duty paid 11 
Spirits, f.o.b, Exportation 1 
Malt spirits, duty paid ... 12 
German spirits.............. cna 


Sugar—per cwt 
British W. India, refining 18 
Crystalised ..........000 23 
Foreign Muscoy., grocery 22 
BOOGIE) a civadeverksidoaes 18 
Mauritius, crys. No. 13 14 26 
_ No. 15 17 26 
Syrups,lowto good yellow 20 
Low to good brown .., 16 
Bengal, lw to fine Gurpat, 20 
Low te good brown .., 14 
Penang, brown to fine yel 17 
Native brown ............ 14 


sateen, WO iiss sseonsince 17 
BIE eck dcsncksccpnensinns 13 
Manila, Cee Ta bbeaebes 16 

_Low brown ..........0. . 13 
Siam and China white... 0 


Low to fine yellow ...... 19 
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[Feb. 4, 1899. 


Sugar—(Con r cwt 
Java, grey hed ite ... 0 
Brown and yellow... 16 
Brazil, brown..........._ - 
Eeyptn., good to fine cys, 16 

FR BS iiscdecttindce: 

Floating cargoes for U.K, 
Java, No. 1415 2 


ba, Centrifugal.” 24 


Fair Muscovades ._ 22 
ReFinkéD—For consumptn 


Oe eeeeeee Oo eeeenene 


For export, free on board 
Turkey loaves,6tol0lb 34 
Crushed...,........ Beoteade « 32 


Dor ence coco coocooocoa 


SVREEBRoBocoe BBR BoBBE coRM oNoRoe 


Srieartrwer Ss comypor2ce CoS MOOMUMBDDSSS WMS SOLES SOM cooacoon 


HOOP Oem eee eeeeetensnay 


Dutch, refined, f.0.b. i 
20 lb loaves su arta 
20lb do Ok wi 
Crushed,superfin,inbls 27 
_ 0.1 27 


- 


-- No.2 — 925 
French loaves, f.o.b. ...... 28 
Beet—Aus. & Germ. fob 21 

French Crystals, No. 3 26 
Saltpetre—Bnegl.pcewt 22 

English, refined’ sehinwenn 28 
Nitrate of Soda ............ 14 
Shells—M.-o’P. ne cwt. 

een -tofinel47 


ombay do 67 
Tortoise, E.I.,doperlb 8 
Taliow—per cwt. 
Petersburg, new YC... 48 
Australian mutton,fine 48 
Do beef do ........... 42 
OR in vsstptaiia idacasssae 483 
Tapioca—E.Lflakep.lb. 0 
OEE inetciadieces per ewt 15 
Tar—Stockholm.per br] 21 
Archangel ............... 21 
Tea—duty 6d per Ib 
Congou, common to fair, 0 
Medium to good........ . 
Fine to finest ........... ‘ 
Souchong com. to good... 
Oolong, common to fair., 
Good to finest ............ 
Flowery Pekoe,fr.to good 
Fine to finest ............ 
Orange Pekoe........... ‘ 
Fine to finest ............ 
Canton scented capers, 
common to fine ..... . 
Hyson, common to fair... 
Gcod to finest ............ 
Y. Hyson, com. to fair ... 
GUNPO WEED 6ociccccssecveesce 
Good to finest............ 
Indian Pekoe,ine.broken 
Orange do finest........ ‘ 
CE. citi nisece¥ievtiuss 
a ES ee 1 
BOFOROI GOD. cc ccersscnczse 
Timber — Timber and 
Hewn Wd.—Dantzic 
& Memelfir. perload 45 
Riga fir. ....03.0s. Seanceees 6 
Swedish fr .............6 0 
Canada red pine......... 60 
—  ye.owpine,lrg. 86 
— — smi, 
Qusbhed COR iiil.ccssvrecnetes 120 
Baltic O04. csssisesseccasssess 75 
Indian teake .............+ 260 
Wainscot logs 18 ft eaeh. 50 
Deals & Sawn & Prepared W 
Norway,Petersbg stnd. £5 0 
POISON i. \i00.sestiecens 7 10 
PAR Saas ics séccdossnces 8 0 
PRR sin ssssniccget eee 7 10 


1 
ee eo rer 10 10 
a BF 0... ccc eceoeee 8 
American spruce......... 
Dantzic deck, each...... 
Staves—Baltic,pr. mille£180 
Quebec,perstandard dol 
Bosnian, per mille...... 
Tobacco—duty3/6 perlb 
Maryland, per lb, bond... 
Virginia leaf .............+ 
—  stript 
Kentucky leaf...... 
— __ stript 
Negrohead ...... duty 4/10 
Columbin. lf., duty3/6prlb 
Havana........csce.csseeresees 
— cigarsbndduty5/6 8 
Turpentine—percwt. | 
American spirits ...... 42 
Wool—English—per pack of 240 
Fleeces 8. Down hoggs£12 10 
Half-bred hoce....... 11 10 
_ weth .15... 
Kent fleeces.........--- ee 
S. Dwn.ewes &wthrs. 12 1 
Leicester do........--. 101 
Celonial—per lb ne 
Sydney and Port Philip 
—Fleece and lamb... 
Scourcd, &C.......-+++ ‘ 
Unwashed .,......+++ ; 
Locks& pieces (wshd) 
Adelaide-Fleece & lmb. 
Scoured, &C,......-+++ . 
Unwashed..........++++ 
Aus. cross-bred washed 
V.D. Ld.-Fleece & lamb 
N Zealand-Sooured,Eo. 
Unwashed........+-+-+ m 
Cape G. H, Fleece lamb 


coches BES 


o> 
— 


CSCOSKH ASOD CAD® SMAOOCowewwsvooem 
He COP DOOR HOW RDO, DRO OOD 


ee 
or 
oo 


Copnpwantor 


HO, Re HOCK SO 
— 


mes 
ee 


“OO 





nee OO 
SEPOUMMQLos 
elie 
Aen ror orr os 


SBSEnSeaece 
oocooe co ooo mom 


o 
@qococooccocoecoeo 


. 


oe 
Sno 
S_rSseenta 


= 

= 
=e 
ReamemococoussSoecoSo 


oon aS 





Koroto 
Rawwoonmnon 8 


a =e 

> 

4ecsooo 
eaStanm-—horo 


epee iedin wits OW ew eons 
cee 

BugunucSasepguceSaa 

MOOR RP ROR RP ROPER OF 


E. 1. Whice ox sseesssooeee 


——— ae 








Srear Sree BS comzyomoeso CSSD BOSCRWRMROSDSSS WMD SOOD Bom ocacooe | 


— 
Aer Poor orr oO 











4) ADO OOH BUS Bait & = P-5 aoooocco? & SOM MOHURAemoooussSsoeoscoosSso ooo@eg cooooceo] 


Feb. 4, 1882. | 
| a ee eae 


THE ECONOMIST. 





149 


Stock Markets Price Current. 


ae 
BRITISH FUNDS, &e. 











Closing 
Dividends Due. Name. Welean 
ee ae ee { 
Cent. Consols ............ | 99§ 99 
dan, 5 July § Cie ‘Account, * sani 1 “90h = 
Oct. 5.../3 per Cent. Reduced ............ 
ape § Oct. 5...|New 3 per Cent............2:0000 90} 100 
Jan. 5duly5...| Do 3} — Jan. 1894... 
Jan. 5July5...| Do 2 — Jan. 1894... 85 86 
April 5 Oct. 5... Annuities, April, 1885 ......... 3} 
Feb. 4 Aug. Do Aug. 1908 (Red Sea Tel.) - 


4... 15 
Sept. 11|Excheq. Bills, Mar., 1,0001 23% 7s 2s d 
war. ul Sept.11 1001, 2002, and 5001 24%|78 2s d 
June 11 Dee. 11 Do 1, 0001 June 2% ...... ih 2s d 
June 11 Dec. 11} _ Do 1001, 2001, and S00i'3 7s 23 da 
April 1 Oct. 1...|\Canada Gov.Intercolonial Rl. | 











1903-8 g. by Imp. Govt.. ip 1l4 
$11 Oct. 1...1 Do OID GO  ccsccscrcrrese snes, ans 
set 1 Oct- 1...) Do Rupert’s Land, 1904 do)... ... 
| Abril 1 Oct. 1...] D0 1913 dO vescssccsooee svee:+- | sda 
Jn.Ap. Faly,0ct. Jamaica 4 %, July 1, 1897, gr.) ... ... 
| Feb. 1 Aug. 1.../Turkish Guaranteed 4%,1 855) 102 104 
April 5 Oct. 5...|Bank of England Stock 4} %| 983 285 
| April 5 Oct. 5.,.|India Stock 4 % Oct. 10, 1888|104} 5 
Jn.Apr.Jly.Oct.; Do Stock 34 % Jan. 5, 1891 994 1003 
we | Do Scrip, 25 % to be paid.. te 
i Do Enfaced Paper, 4 % ...| 83} 84} 
| Jan.5 July 5... Do 43 % 1885 .......cccceceesee!] nee ove 
Mar.15 Sept. 15! Do 44 % 1893 ..........c0c00-+ 90 30} 
June 1 Dec.1...| Do5 % Rupee Deben. 1882) oe. “ae 
Mar. 31 Sept. 30} Do Bonds, 4 %, 1,000l, » re) 
deem. on 12 mnths’ notice) . 
Mar.31Sept.30, Do 4 %, under 1,0001 do --+| ts 
Feb. 16 Aug. 16) Do Debentures 4 %,Ang.16,| 
1884, L 0001 and 5001 seis 01 2 





COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES 








Autho- Dividends| 


Closing 
rised | ue, Name. Prices 
Issue. | 


_——— oor 


£ 
150,000) | rom &July' B. Columbia, 1907.. 6 %|115 117 
1894 


100,000) jaar & Ont) Do} asrvetne He %/112 114 
¢ Jn& Jly Canada, 1881......... 
1,289,000) Jn& Jly| Do 1982-4 ......... 6 F100 105 
| 
4354,342\Jan&July; Do 1885 ............ 5 %|102 104 


Do 1885, Ins. Stk. 5 %/192 104 


| 


Do Domn.of,1903 5 %/111 114 


Do 1904-5-6-8  ... 4 %/104 106 


1,308,091) Jan & July) 
480.000, Apr & Oct! 
| 6 oie? 100) May& Nov! 





7/May& Nov; Dodo Ins. Stock 4 %|104 1 
\Apr & Oct'Cape of Good et 
1890-1900 ... 6 %) . 
one ~~ & Oct} Do 1880-90.. - 6 % ‘on 
. WJan&July| Do 1891 ............ 6 %/111 113 
219,700'Apr & Oct; Do 1900 ............ 5 % 
7,386,400. Apr & Oct| ze sacindeaypsntanniess 44% 1004 101} 
2,615,600 June&Dec} Do .............ceees 44%/100 i01 
350,000. May& Nov. Cepton, 1882-3 ...... 6 %|100 102 
400,000 May& Nov} Do .......ccccoseeees 4$%|104 105 
700,000 Feb & Aug! Do ...........00.... 4 %|102 104 


150,000 Mar&Sept| Fijian Gov. Deben. 44% 101 103 


100,000! Apr & Oct'|Jamaica............ ..» 4$%|101 1€3 
17,7 ee Nov| Mauritius, 1882 ... 6 %/100 102 
Feb & Aug! a 1895-6 ......... 6 %|116 119 
100,000) MayRNoe] DO sccsisccisccsseteg 44% |1044 106} 
20,000! May & Nov! De Consol. Deb. 4 %| 99 101 
100,000) Apr & Oct/ Natal ...........ccceee 1¢6 108 
69,000 May& Nov) Do ....seessceceeee , 113 115 
137,000 May& ON TN ase levnbacsicens : 113 115 


1,300,000. Mar&Sept' BOD scbakesadstpiceasa 
166,000 Jan & J uly; N.Brunswick 86-91 
5,031,500| § In& Jly| N.S.Wales,1888t094 ! 
\(Jdn& Jly| Do 1895 to 1902.. 
1,000,000 Jan& July} Do w.ceccccssseees 
5,151,000 Jan & July) Do .i.....cceeeeees 
93, 100) Gan Ayal Dean — 1891. 
191 


seusesnenenuee: 
j aaPatatat stat ae ae ae at ae atataracae at ae ataracatae 
— eee ‘i. 
E 








483,000 Jan &July| Do 1914 ............ 04 106 
7,153,100. Quarterly . Do Consolidated, 103 104 
‘201,500! ar&Sept Do 1891 ............ (111 113 
329, 900) une&Dec! Do 1891 ............ 109 111 
31,600 Apr & Oct} Do Auckland ... 6 Sigh en 
6,000,000! Feb & Aug} Do 5/30,1879-1904 98 99 
1,250,000|Jar. & July! Do 5/30,1881-1906 5°%|101 108 
3,500,000| Mar &Sept Do 10/40....... sssee 5 %/108_ 104 

524,000|May& Nov Do 1889 5 %/103% 1044 
5,371,200 Do Inscribed Stk 4 %| 96 97 
Dodo Money ... 4... 96 97 





aa 
| 


CORPORATION STOCKS. 
ie _ United Kingdom. — 

















Autho. |BONDS LOANS, AND! o Closing 
rised TR ! 5. 3 . 
Issue. | USTS. 3 2 | Prices. 
oc. | 
ee 1.B.of Wks. | | 
tk., 6 Oct, 1929. 33% Stk. '100 1054 106 
2,450,000 Do 3 % Stock...... 3 %1100 100 ot 97 
Do Sep. 15itob.p. cos | ace. P tee | Oe Gee 
1,008,500 Corporatn. of Lon. 
Bonds, 1881-3... 34% 100 |100 | 99 100 
100 | 99 100 





1,046,800) Do do 1884.7... 3$%/100 
1,238,400) Do do 198863...4 %100/100/...... 
$83,100| Do do 18601. 44% 1100 {100 | 2. 
726,100| Do do 18803... 44% 100 |100} 7 
2,000, 000| Birmingham Corpo- 
ration Stk. 1946 33% 100 |100 
2,000,000, Do 25ltob. p. 1946 34/100 |100 his 
‘613, 700; Blackburn Corp 4 % 100 100 (1038 105 
2,117, 530) Leeds Corp. Stki937 4 %|100 |100 |106 108 
879, 151|Leicester Co 
} & Water DbSte 4%/100 /100/ ...... 
2,000,000) Live 1 Corp Stk. 3$%/100 |100 [101 102 
3,139,870| Manchester Corp... 4 %{100 100 107 109 
100,000) Midlesbrough Mrt. 44% 100 104 106 
400,000 Stockton Corp. 1908 i%) 100 100 104 106 
326,893 Swansea Har. Trust alk 
eee 43% 100 |100 | 99_ 101 


CORPORATION STOCKS 


(Colonial and Foreign.) 


Last 





























| 
2 | _. | Closing 
Ann. Name. ai $ 
Divd. = | & | Prices. 
6 %j\Auckland Harbour Board ...|100 | 100)103 105 
6 %|Borough of Napier Con. ...... ‘1100 | 100/107 109 
... [Borough of Timaru (N. Z.)...|100 | 100/108 111 
5 %|Boston (U. * ee Loan, 1899 100 | 100/103 105 
5 Do — 100 100}111 113 
5 %| Dol 100 | 100/108 110 
6 %j\City of Ay DROBO oocccecesccxess 100 | 100)114 116 
6 % Do A 100 | 100)114 116 
6 %| DoCons. Act, 1879............ _ 100}115 117 
5 %|City of Brisbane ............ 100/105 107 
6 % City of Christchurch (N. Z.) 100 100/111 113 
6 %|City of Dunedin, Deben. isa 100 | 100|1i4 117 
6 %}| Do Redeemable, 1906 . 100 | 100)114 117 
5 %! Do Consolidated Red, 1908 - 100|104 106 
5 %jCity of Hobart Town ...... .. 100)107 109 
5 %|City of London, Ist Pref...... 100 100}102 104 
6 %| Do Waterworks ............... 100 | 100)111 113 
5 %/City of Melbourne, 1907 ...... 100 | 100)109 111 
5 % | Cit of penne Sterling... - 100)103 105 
5 Do 187 Sciepkaatinsenin cataendnies 100}103 105 
5 % Do Bonds pcecanemianhcdanl «ws 100 100}103 105 
6 % City of Ottawa, Sterling...... 100 | 100/110 112 
6 %| Do Redeemable 1893......... 100 | 100)120 112 
©. Ta) | RU Be cntntacsinnesesvecaas 100 | 100}110 112 
=! Ry ear 100 | 100)109 111 
5 %|City of Providence Coup. Bds.|100 | 100/104 106 
6 %|City of t Quebec Consolidated.|100 | 100/110 112 
6 % | BEE niicecacindecceadaetouhdaad ) 300/110 112 
6 %| Do Reioemabis coats '100 | 100/110 112 
hr Sie BREE nse cionakbsteccenesecancetand 100 | 100/110 112 
6 %|City of Toronto Sterling Deb.|100 | 100/116 118 
6 % Do Waterwork Debentures} :00 ; 100,116 118 
6 %! Do Sterling Consol. Deben.|100 | 100113 115 
5 %| Do Gen. Con. Debt ......... ‘00 | 100/104 106 
6 %/\City of Wellington Con, Deb.| 100 100/111 113 
6 %| Do Improvement Loan .../100 | 100/113 115 
6 %| Do Waterworks .........-.+... 100 | 100/113 115 
6 %/|Lyttelton(N.Z.) Harbour Bd.|100 | 100/112 115 
7 %|Napier Harbour Board ...... 100 | 100)102 164 
6 %|New Plymouth Harbour Bd./100 | 100)105 107 
6 %|New York City................-- $| 1060/1000)128 130 
6 %| Do Gold Genpen Bonds...$} 1000}1000 125 128 
6 %|Oamaru Harbour Board...... 100 | 100/107 109 
a eee eer 100 | 100|104 106 
7 %| Do Municipal Corp. Water|100 | 109|131 113 
Dy O60 TB oo. cca srveevcunogeaneans 100 | 100)104 106 
6 %|\Otago HarbourBoard ......... 100 | 100/108 205 
Bibs. BRR caccccscbcccoctacecnssnanitosaces 100 | 160/103 305 
6 %|Pt. Elizabeth M. Wr. Wk. Ln100 | 100111 213 
6 %|St Louis City Red. 1893-4-5.../200 | 100/115 117 
6 %|Wanganui (N.Z.) Harbr. Bd.| ... | 100/103 105 


FOREIGN STOCKS, BONDS, &c. 














225,000! \Jan& July Nova Scotia, 1886... 6 %/106 108 in London. 
220,000) Jan & July P. Edward ‘Island 6 %|108 102 (Coupons payable in London.) 
conn May& Nov Quebec (Prov. of) 5 % - 110 
May& Nov} desiicctbaceseiean %o| 1 110 Bo Next ‘ 
a8 Jan&JSwz! Do cece cons 101 | Dividends! = 53 |Draw. Closing 
1,850.2 po|Jan & July, a 1882-5 6 <2 105 Due Name. Prices. 
»608,050\ Jan & July! Do 1891-6 ......... 6 %111 117 \ 
6,587,200\Jan&July| Do 1913-15... 4 %| 7 ~|96 98 
2,000,000 000) Jan & July, > eee % Jan. July.| 2} | “June ntine, 1868... 6 %| 96 98 
299,500 \an& July 8. Australia, 1$81- | Mar, Sept.) 24 | Feb. a «| 98 97 
ahi 6 %| _ inital: 
410; Jan July Do 1891-1900 ..... 6 %|112 117 we so Bolivia Remnants oe tab 
sys Jan& July} Do 1901-18......... 6 %|115 125 | June Dec| 1 | May. Brazilian, 1852 .. i Shu. -x. 
653590 e July, Do 1911-20......... 5 %|109 111 | June Dec. 1**| May.) Do 1858 ........ ani 
900 Jan & July Do 1504-1916 sans 4 %| 97 98 | June Dec.| 1**| May. Do 1900 crecceree SEI oe oi 
my Jan & July! _ ee 4%|... .. | April Oct.) 1**) ... | Do 1863 ......... %) 98 : 
00,000 May & Nov! serene Settlements Mer. Sept. July.| Do 1865... 5 = 99 = 
1 Government... 44%/100 102 | Feb. Aug.) 1 | Feb. i) . — 
58230 £ July| Tasmanian, 1895 ... 6 %|112 317 | Jan. July. 1 | Feb.| Do 1875, ......... 5 % 
300 no ee eduly| Do 1893-1901...... 6 %|112 117 | Quarterly! ...| .. | Do GldLn. ‘oul a 
Woo aBeIuly| Do July 1, 1908... 4 %| 99 100 oe a 
100, Mar&Sept! [Trinidad ‘Debntres. 5%]... .. | Jam. July 4 way B, Ayres, 1824 ... sa 
een Mar&Se &Sept Do fh "5a. <. | Jan. daly. July.) Do 1857... 3 % oa ee 
B50 000 eee SER DO occ 4%| 97 99 | April Oct.) 1 |*July.| Do 1870 ......... 6 %] 9 96 
seattle Veto ApoL wu 6 HIE M4 | April Oot) 2 | Say. es 8 | 
3107 000} an & Jaly| a preeree: 2 a ml June me i | Mar.| Do 1858 ......... 4%} 80 88 
Soo Jan & July Do 1990-1904...... 4 %|200 101 | Jan. July.| 2 | Apr. Do 190 oovere--e tar er we 
ooglene July! Do 1904 ............ 44°,/205 106 | Jan. July. 2 |*Jan.| Do 1867 ......... sam 
Apr & Oct' Western Australia detlics 105 | Jan. July; 1 | May.| Do 1870 ....... ‘ 
Eee 











—_— $$ 
FOREIGN STOCKS, BONDS, &c.—Con. 
—— as in London. ) 












































: a) Next | : 
Dividende| | Draw.! | Closing 
dua. ae] . Name. | Prices. 
& ing. ' 
Mar. Sept. 2 July. Chilian 1873 ...... 5 %| 88 90 
Mar. Sept. 2 July., Do 1875 ......... 5 %| 88 90 
Feb. Aug. ... | Feb. —"" 1874-6 ... 8 %|107 9 
_ Ang. . | Feb. a $§% 107 9 
ae Icolombiaa, 1873... 48%}... ... 
ong 12 EH -—_ Rica, 1871... 6 %| 20 23 
11 oo DOTS x .ccccus 7% 16 19 
Mar. ‘Sept. . |Danish 185061 ...4%) 2... 
June Dec a Do 1962 ......... + eee 
ar. 2 '*Jan. | Danubian, 1864... 7 % 104 106 
Jan, J y.| 1.64 *Dee. | Do 1867 ......... 8 % 106 266 
aaa Tn" Be. ‘Ecuador, NewCn. 1 %| 12 14 
eve in'ne| .. | DoPro.LdWar ..| 2 4 
May Nov. ... | July. “yy Unified 
; | | | [Pulsategersus 4% 65 
April Oct.| ... | Apr.| DoGovnt.Pref. 5 % SB" 
June Dec. tateDomain 5 % 86 88 
April Oct, . | DoDairaSanch 
| | Con. Deb....... 633 644 
Jan. July.’ 2} DoKhassa$ a Re ae 
Jan, July. 2} Jone! Entre Rios, 1872.. 7 % 100 105 
See ... |Greek Indpn. 1879 5% 70 74 
as ingteveiiog pommianans, 1856.. 5 %| 22 27 
3 BOD © cecsnan 6 a 25 35 
April. Oct.| 13 |*July. ‘Hungarian, 1871..5 %| 91 93 
Jan. July. 44 leOet DF MIED ksivesecs %| 90 92 
Jan. July.| ... |. Do Gold Rente 6 % | 97 99 
Jan. July.) ... | ... ky 4 %| 714 723 
Jan. July.;... | ... |ItalianIrri.Guar. 5 % | 104 107 
Jan, July.) ... |*Dec.| Do’62MaremRI1 5 %| 85 87 
Jan. July. % Do Tobacco Ln. 6 % {100 1 
Feb, Aug ug.| .. os . |*May.. on DTG dence 9 %|102 104 
7 ~~ 2 |*Apr. siete 7 %/\106 108 
|Liberian, 1871... 7 %| ea 
poe une | Mexican, 1851 — 3 %\ 203 213 
a A ee 3%| 12° 3 
Feb. ane) 5 Feb. oot Em rial 5 % 99 102 
ws = “ons ae ~ se Gra a |S 4 
ay Nov.) ... .. |Norw n, “ish 3 
Jan. July.) ... |... Do 1878 snithsams 44% 101 3 
April Oct.) ... |*Oct. De Sb ndulieteaaibiens 4 % | 99 101 
pe 2 ae Paraguay, 1871... 8 %| 10 12 
ooo oD hee ..: | eeiewes 8% 10 12 
ee 2 ... |Peruvian, 1870 ... 6 %j ... ... 
” Ta DoCerts. of Reg 
} Attached...... 154 16 
}2 | July.| Do 1872 ......... 5 ok 
|... | .. | DoCerts.of Reg 
| Attached...... 12} 
Jan. July.|n’ne | Portuguse 1853-78 3 % Es 523 
Jan, July.) ... Do ’80 Eng Serp 
all paid ...... 3 % 
sib Do do 401 paid 
April. Oct.| ... .. |Roumanian Govt. or 
Mar. Sept. - *Aug. | Russian 1822, Istl. 5 % 83 386 
Jaa. 3 a *Mar.| SU chides 4}%| 84 88 
June Dex. 1; aa BE eneidnia 4t' 
May Nov, et i Pe atinces 3%! 63 68 
May Nov.| ... oil | Do 1862 ......... 5 %| 84} 853 
April Oct.| 1 |*Jan. Do Ang.-Duteh, _ 
1864, 1001... 5 %| 91 93 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %|'91 93 
May Nov. *1s| *Aug.| Do (Nick. Rail.) 4 %| 75 77 
Feb. Aug. 098) Foe. WO BID scciscees 5 %| 83 85 
Mar. Sept. ‘098 *Feb. ER atnescects 5 %| 854 864 
April Oct.| ‘098|* Apr. BOW TI dev ceces 5 %' 85 36 
June Dec.| 098*Dec, | Do 1873 ......... 5 %| 84 85 
April Oct.) ‘098 * Apr. DO TRIB: scicccess 44% 76 78 
| 1.75| June|S. Domingo, 1869. 6 %| 13 15 
Jan. July.) 23 | June|Santa Fé, 1874 ... 7 % $9 104 
Jane Bee! 1 > |Sardinian, 1851... 5 %| 89 92 
June Dec./u’ne Spanish, 1867.9.70. j 
pe Mixencot tinal 1 %| 263 27 
June. Dec.) ... | ... | DO.......0.-.-200s0 : %| 454 16} 
Jan. July.) 14 | June bin i 5 %|1e0 102 
April Oct.) °45 edish Gov. 1864 43%) ... 
Jan. July.| 3 oo WE asincesins 5 % {100 3 
June Dec. Do 1876 .......0 44% /!C1 108 
June Dec. ... on ace 4%} 99 101 
April Oct.| .. Det oi 4%) 99.101 
April Oct.| 1 *July. Turkish, 1854,E.T. 5 %) 87 89 
“a 1 |*Dec.| Do 1858 ......... 6 %| 28} 29% 
oan 2 | May.| Do 1862 ......... 6 %| 214 223 
eee gad May. Dol seeeeeeee 6 %) os eee 
eee sie Do Gen. Debt... 5 %| 1} 14 
on 2.44 May. ee 6 % 134 1% 
oss 1 Mar.} Do 1869 ......... 6 %; 123 32 
April Oct.) 1 |*July.| Do 1871Eg.Tri. 44% 654 66 
eee ane | Do Treasury A.9 % 22 2 
Mar. | Do 1873 ...cc0-06 6 % iB 11g 
Feb. “Ang. | Ha May. | Oraguay Consol. 36 3S 
1871 . 6% 
Feb. Do Interst Bds. 13%} 29 32 
ost Venezuela, New 
Consol. Debt 4 % 37 39 





* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
ennes, where there are drawings, half- —,. 


FOREIGN STOCKS, BONDS, &c. 


(Coupons payable Abread.) eed 
—— é jArgentineHd Dis, 6 % 33 85 
an. July. (n'ne! ‘Austrian Sil, Ren. 5 %| ‘3. % 
May Nov.) ... |... Do 1870.. 5 % 62 64 
April Oct.) ... | ... Do Rente 4 % 77 79 
Jan. July.) ... | «+ ——— ae ose ee 
ont ns ss nie Frneh Ruts ex 25f 44%) -.-  «-- 
rly] cc | cee | DO GO cereenne a * S14 324 
ly|n’ne| ... | Do do 5 % {List 154 
Quarter , Do 1878 eae 
’ ’ | Do'SlSepx25.28 3 3 s 81 
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FOREIGN STOCKS, BONDS, &c.—Con. AMERICAN STOCKS.—Con. BANKS.—Qon, ; 
(Coupons payable Abroad.) ST Des 
ay ohms ot Autho- as 7" Autho. lan | | 
teat| Next a 3 -£/ Closing : Annua : 
Dividends 5=\p * | Closing | rised Name, Ea Prices rised Divi- Name, 2 bin | Closing 
“#3 raw, Name. 5 Issue. fom] . Issue. | dend. S| 3 | pp 
@ue. (f5/, | Prices, alia | 32 | a | * Tice 
Ai! ing. | le ne eaten es fe a ene Sete it 
—| ——_|] —_—_——___} SW STERLING Bonps, 50,000 6 % |Lond., Bank of Mex | |~~|-—~ 
Jan. July. Italian, ex 25f ... 5 %/ 35} 86 15,660 AlabamaGt. South. Lim. &S. America, E,) 19 ‘ 
April Oct.) Do 1869 ......... RO es A6 % Pref. 101 Shs.. 6 %| ... 10} 11 50,900) 5% Lon.Chr. of Austral | 20 i of 5h 
Jan. July.| | Portueuese, 53.69 3 9% | ee | 156,600 Do B Ordinary invépecce | see 5 &} 80,000 17 % |London Joint Stock! 50 20 | 21 2 
Jan. July. | Do131.2, Mnho 1,300,000] Allegheny Valley guar... /1910}125 2 49,950) ‘Mercantile Bank of B 45} 49; 
| & Douro Rail. 6 0% sia ae 700,000] Atlan. &G. W. Lsd.Lines 7 % |1902} 28 32 the R. Plate L..| 20 | 
Jan. July. ‘Prussian Consols. 4 %, 983 993 | 1 20,000! Do Westrn. Extension 8 %/1876} 90 95 15,000)10 % |Merchant, Limited. |109 = I Y 
Feb. Auz. |Royal SwdishFnd OM) hc an if 480,000) Do guar. by Erie Rail. 7 %, | . | 88 92 150,000/11 % National... , 162! 5 | 31 3 
| } j Redeem. | $05,000] Atlantic Ist Leased Line 187,500/123 9%, Nat. of Australasia 5| 10 | 99 3 
Jan. Jnly.! ... | ‘United States '81 6 %/102 4 | | _ Rent.Trust,Lim Stk 3%! ... | 5 G0 | 30000) 7° % [National of Epon L| 98 if | 8 8 
Quarterly | ... | Do Funded 1881 5 % 194 5 805,000! Do 4% Mort. Deb, ... 4 %| ++» | 74 76 100,000] 7 % Nat. of N.Zealand’[,, 10 oJ “on 
ed ei | Do Funded 1891 43%/116 17 800,000 Baltimors and Ohio... 6 %|1895 114 16 40,000}19  % Nat.Prov. of Eng.L, 75 104 St 4 
marterly) _.. Do do 1907 4 %|1194 203 2,000,000) DO .....csssssocsessoseens.., 6 % |1902,116 18 105,625/19 %, | Do "ot 6 1 39 4 
April Oct, | | (Masschusetts 1°88 5% 105 7 2,000,000) Do ........... 6 %/1910119 21 28,125/19  % 10) 
ay Beri... | .. | Be. 18945 %/107 9 1,600,000) Do 1877.......000 % |1927 104 6 16,875}... St tt 
Jan. July) 3) 2 | pg 7 1800 5 % 310 12 ,000 Chicago & Alton ‘Stexi’ 50,000} 8 “9% don & Bra. mi 2; 
Jan. July...) | WO bs suad 1889 5 %/105 7 | _ Consolidated Mort. 6 % 1903113 15 zilian, Limited,| 99 10 
Jan, July.) ... vie MO code 18915 %/107. 9 576,006 Chic. & Paducah 1 Mort. | 59,325] 4 % North-Eastern,Lim_ 29 "a 3 
Jan. July.| ... | NE ocak 1895 5 %|108 10 | _ Gold Bonds........... 7 % 1902) is oa 000) 8 % North-Western.’ 20 a4 a 
Jan. July... | Virginia ............ 5 %| 30 35 800,000 Chic. Mil. & St Paull M. 7 6; 1902'122 24 60,000) 4 % jOriental Buk. Corp! 25 | of]. 
Jom. Jely|... |... | Be...” 6 %| 32 37 500,000, Cleveland, Columbia, &e. 1914126 2 20,000/13 % Provincil.of Ireland 100 ” 
Jan. July... | | Do Nw Fnd1905 6 %| 62 64 631,000 Wastern Rail. of Massa, 6 % 1906103 5 4,000/13 % | DoNew .... 10 | 16 . 
—-— - - ees 1,000,000 Illinois Cen. Sink. Fund. 5 % |1903) 103 5 25,000) 10 % Queensland Nat., L. 10 |'9 ri 
AMERICAN STOCKS. ane e biisdancilenhies phitabhnvatean . : % 1895 “ 40,000/16 9% Standard of British : 
ha ae ao x Petipa Big i! ET aae e DP9essvscubesuibihineviguaass | out. i . 
| fo 300,000 Illinois, Mis, & Tex. 1M 7 % | 1891 Ge: Sone 60,000)15 % Union of senerahe 100 | 25; 35 56 
Autho- | ig | 1,000,000 Lehigh Valley Consoli- Limited eT 25 | 
ook | | 2 S| Closing dated Mortgage A 6 %| ..» i106 8 90,000:15 % IT ion of London 50 | 153! e fl 
. Name, ‘E45! pp 500,000: Louisville and Nashville 6 %/1902 111 13 i 4) 42h 43 
Issue, | is “| va0Ue, 700,000 Memphis & Ohio, Ist Mt. 7 %/1901 121 23 Joaat Yaar 
nll 600,000 N. York & Canada Rail. 6 %l1904 103 72 INSURANCE COMPAN IES. 
Dols, Currency Bonns, &c, | 2,000,000 New York Central ....., 6 %|1903 119 9} Senile lal A a il 
1,750,000 Alabama,Gt.South. 1 Mt. 6 % 1908111 13 $8,000,000 New York,Penns.& Obio | bo Sa lo tee 
57000,000 Albany & Susqne. 1 Mt. 7 %|1908)128 30 Norse? Lien Bonds... 6 % 1895104 g | Antho-|Lst ¥s ra | Closing 
6,000,000 Atlantic, Miss, &0.Con. 7 % 1905} ... 600,000 North. Cen.Rail.Con.Mt. 6 %'1904 Wt 6 ised Divdnd Name, 1 |S} pe 
a | Do Committees’ Crts. se ak 569,800 Panama General Mort... 7 % |1897 121 923 Issue. Pr.Shr.| | & a | Prices, 
3,500,000 Baltimore & Pot. (Msn) 6 %|1911/113 14 240,000 Paris and Decatur ....”” 189245 55 | ——— Dee ee hme aia 
1,500,000 Do (Tunnel) ............ 6 % 1911/1231 13 $19,934,760, Pennsylvania Gen. Mrt. 6 %|1910 319 21 |£ s ; : 
$500,000 Burlingtn ©, Rapids, &e.1Mt| .. | 98 140 5:90.00) | Do Con. Sink. Fa. Mt. 6 %{1905 125. Th 10:00) 1 13 0 Alliance Brit.tcFor. 100 11 | 36. 38 |) 
14,000,000 Canada Southern, 1' Mt. 5 %{1968\1¢0 2 210,000 Perkiom. Con. Mort. ... 6 % 1913 9 95 31000' 1 00 Do Merine, Lim. 100 25 | & 2% 
3,500,000 Cairo and Vincennes ... 7 % |1909| 84 36 a Do x 8 ys. fnd. CI. 60 Po ipl 24,000 0 18 0 Atlas Fire & Life... 50] 6/ 17} 198} 
20.600,000, To Preference 5%)... | 90 92 Seri 1 95 Feet 10 Ol Argus Life........... 100 | 25 5° 95° 
é wy § Po Consolidated Mrt., 7 % 189/115 17 RES Bb oitivontinonescccs ea eta 20,000, 0 4 Church of England 50} , 4 4 
25,000, 00K 1 Do Non-Assenting ee % 1899} gob Pres $5,000,000) Do General Mortgage 6 % |1920 116 198 100,000) ewe City of Lon, F. Lim.) 10 1 | 1} 1 
5,550,0%) Do Adjustment Bnds. 7 % 199 104 9 2,000,000 Phil. & Read.Gen.Cn. Mt. 6 191] 16 38 3000 *0 10 0 Clerical, Med.&Gen.’109 10/ 41 8 
2,450,000 | Do Income Bonds ... 7 0 1908)104 7 2,000,000; Do Improvement Mrt, 6 % |1897/152 4, ouvled 9 0/Commercial Union 50 | 5 | 22 3) 
542,775 Cen. Pacifie of California Shs! ._ | 91 92 4,900,000; Do General Mortgage 6 %| .. (100 102 4,000 *4 0 O/County <.............. ‘100 | 89 |120 139° 
25,885,000 Do let Mortgage 6 % "958/115 17 a Do Scrip for the 6 de- | { ' 6,160' 2 0 PORWR is sesusnenediccd 50 427 40 42 
2,000,000 Do (Cal. Oregon div.) 6 & 1392105 7 piteserred coupons... ==) f 9g gp pORF ew LED peseserenc [50 | oe 
10,000,000' Do Land Grant Bude 6 % 1890/1068 1,300,000 Pittsbrg. & Connellsville 6 % |1926 118 29 $0,000/0 5 OlBagle -o" (50) 5) 7 
2,500,000) Chie. Rurling, & Quincy 5%! ... /104 6 1,100,000;South & North Alabama 2 50,000, ... Employers’ Liabty, 10 2; 2 
4,000,000 Chie. Mil. & St Paul 1 Mt 6 %,|1909/208 10 Fg Pas, %! ... 1109 14 10,000, 0 17 6) Equity and Law .../100} @ | 163 17 
1,500,000 Do La Crosse & Daven 5 %/'1919'100 2 500,000) U.PacifticRLOn-aha Bdg, 8 % |1896 118 22 20,000 0 6 0 English & Seot. Law, 30 3}} 6e 7} 
7:610,000 Do Hstngs. & Dak.1M 7 4) ats 18 869,200 United N. Jersey R.& © 6 % |1894'112 14 50,000)... Mire Ins.Associa,L,! 10 | 3°| 3} 4 
1,064,000' Do S Lonis&N Orl.2M 6 %|1907) ... |. 1,133,8001 Dodo wa 6 %/1901|119 21 10,000 0 8 OGeneral ............... 1100; 5| 8 | 
1,528,000 Chicazo and Tomah...... 6 % 1905 lll 13 ——=—= ee —= 50,000) ++ |Globe Marine,Lim.| 10 9 3 i ; 
224,297 Cleveland & Pittsburg Shs.! ... | 71 72 5,000) ose \Gresheas Life ....., | 20 5 ae 
20,000,000 Delaware & Hud. Canal 7 %! |"° /100 10 BANKS, 20,000 3 10 0 Guardian 00.0.” ‘100 50 | 70 72 
4,815,000 Do Ist Mortgage ...... 7 % 1917127 3 li tt ae | 20,000, |Home & Colonial L.! 50 | 5| 2 3 
2,000,000! Do Mt. Buds.(Lon.Is.) 7 %/1994118 20 | [ER entree page 12,000; 7 0 0/Imperial Fire ....../160 | 25 150 135 
1,000,000 Do Mortgage Bonds _ 7 %/1894)118 29 Autho-| Last | 7,500\*1 0 0'Im verial Life ...... 100 10} 22 % 
30,000,000 Denver and Rio Grande | iseq Annual] Is | Closin 13,453) 7 10 O|Indemnity Marine./100 { 50 {118 120 
Ist Consol. Mort. 7 %% 1910106 g | Tised | divi | Name, ei et 50,000 0 15 O/Law Fire ......... 100 | "23 16 27 
2,000,000 Detroit, Ga, Haven, and } Issue, dend, | | ao & Prices, 10,000/*4 5 0, Law Life eee a 100 100 )121 124 
| 1 MilwankeeEqp.Bds. 6 % 1918112 14 aes hain asi npn cattllestitamee 100,000, 0 8 O\Lancashire ..... 20] 9 | 4 3 
3,200,004 Do Con. Mortgage ... 5 % 1918110 12 100,000, 53 % Agra, Limited ...... 10 | 10 92 103 20,000} 0 12 0/Legal and Gen. L.| 50 8 ; 12313 
1,200,000 Galvest, & Harris. 1 Mt. 6 % 1911104 6 80,000, 7 % |Alliance, Limited ...) 25 | 10 121 198 100,000}... [Lion Fire Limited 10| 2/ 1 ¥ 
29,000,000! [llinois Cen. $100 Share we OS: 40 150,000, 24 % Anglo-Austrian nae ae 102 yi $2,000)... |Lion Life Limi ed,| 10 2 | ly 2} 
2,000,000 Do Bonds, Ist Mort... 6 % 1888)110 12 29,970 8 % Anglo-Californian,[, 36 | 19 | wah 13 87,504) 0 i6 0 Lpl.,Ln.,& Glbe.F.L) 20 2 20} 21 | 
3,008,000) Lehigh Vall. Con, Mort. 6 % 1923)115 19 80,000 82 % Anglo-Egyptian L.. 20 | 20 4h ass | 49,626' 1 0 ¢ Do (ivannuity)_._ | 22 2 | 
20,000,006 Louis: ile and Nashville | . 60,000.10 9% Anglo-Foreign, t . 7; 74 104 ll 35,862; 3 0 0/London .., .......... | 25 12} 63 65 | 
5 Marecrteage Bonds ... 6 %'1930!105 15,000, |... Anglo-Italian, ’66,. 20 | 14 | 45 40,000 0 5 0/Lon.&éLaneashrei| 3p ob MO 
1,050,000 Marietta & Cin. 1 Mort. 7 % 1891123 28 | 100,000 5 “% Anglo-Universal, L.| 29 | 5 | 10,000 0 1 4/Lon.&LancashreL, 10 27, | 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904/105 “7 20,000 5 % |Bank of Africa, L..'| 95 | 123! 16} 173 20,000 0 6 OlLondn.& Proy. Law, 50 Zhe oe | 
30,000,206 De York Central Mt. 7 % 1903/134 93> 30,000 12} % Bank of Australasia! 40 | 49°| 79° gi" 50,000, 0 6 0\Lon. &Prov.Mar.L.| 20 2| 4 3 
89,428,500, | 0 $100 Shares ......... S %| ... {1333 342 | 12500 5° 9% Bank of B.Columbia! 20 20/319 2 $0,000; ... Londn.& Staff. Fire. 20 2] fH 
S £ Yo div. pay, in Ln. 4/1} 8 % 1334 3 12,500 5 % | Do New 20/10] 9 40 40,000 6 0 0 Marine 25 ial 95 27 | 
ane a ae ~ 413 20,000 5 % Bank of British Nth. a 50,000 a, Maritime, Limited. i 2; 8 | 
| vesvern 3100 Shres, 08 narie: | . ants’ j j 
Ieascon| De Pik, $00, Shares 6 x! | ao St" | 10900018 » BofConstantiaopia, $9 | [82 39 | $000 ‘SON BreeMeroentas 22 124 ota 
a 000} Do Ist Con. Mt. Buds, 7 % 1990/3131 33 10,900; 7 % | Bank of Egypt ....../ 25 | 25} 97 99 30,000, 2 10 O|Northern ......... 100 10 | 533 5H) 
218,100 DoCon. Mt. Fa.C. Bds. 7 % 1920/1279. 50,000/174 % |Bank of New South] ~ ae 40,000 0 10 0 Ocean Marine” 25/8 9 
Reo os 2nd Con. Mrt. Bas, 6 % 1969) 1003 “7 Wales . oe | 20/20/61 & 159,125) *4 0 0'Pelican nah Yost | 92159 6 
sOS's08 Do. Gia a = “o 1969} 97 100 100,000) 15 % (Bank of N. Zealand! 1 10 | 242 9 6,722, ,., RIO ee vee [820 839 
56,854,450 Ni w York, Ont. & West 6 s bel 93 95 Seeing % oe < Roumania.. 20 8 | 18 uaceak % : 0 Provident Life...... 100 10 i 
| Com. Ste Sia Shee ‘on Sool o % Po oO 8S. Australia 25 25 38 ,00 6 Queen esti Nah esihS » vac 10; 1 i ; 
34,500,000/N. Yk. Pe .& Ohi 7 w 10n%! 443 oo; a % | Bank of Victoria .../ 59 | 295 35 100,000... ‘Railw Passengers 10 1110) 7 
er gy Mort BOL MB 7 % 1905, 4th 45% 20,0004 93 % /Cen. of London, L...) 10 | 5 10 200,000 0 7 6 Rock Life ............ 5 10) & 8 
2°,000,0001 pos ieee a ee 7 %/1905} 15} 133 410,000) 7 % iChartered of India, 689220120 0 0' Royal Exchange ... Stk. 100 |430 s 
10,000,000 North Pac. 1M.B. Enc | |e ET coool 5 « lope titoenaed Chine 20 | 20 | 22 To.000 +d 13° Royal Insurance... 20° 3 a 
Sep. all pa gw lrooalace ,000/ 5% /Chartered "Meream p00 *3 10 0 Standard Life ...... 50 | 12 | 74 74 
aie | Do 642 % pd oem rc 2 6 / 1921 ae 60,000/10 4 ee tile of Ind.L, &¢. 25 | 25 18} 50,000} o ‘Standard Fire, L...| 10; % mF 
200,000 Ohio & Mis. Ord. $100 Shares’ | 34 35 20000! % ity, Limited......... | 40} 10} 19 4,800 27 0 0.Sun PING -wihsicinn dsistali ote | ose Fe 
40,300/ Do Preferred non (a 1100 Jo oan) 5 go | Do New ...... 40 | 10 | 19 4,000'*2 14 0} Do Life ............ 100 , 10 | 8 13} 
10,950,000 Oregon & Cal, Pranc Cm Ce i NOOO NOMI, oa seccccas 100 | 30 | 63 100,000; 0 12 Thames &Mersy.M.| 20 2{ 13 
Crt. x ep. Apr. 180, 7 % 1800) San) 62 % Vommercial Bank of| con 7 D GI so ecdccet sa ft wn 
63,709,460 Penisylvanis $50 Shr 3 | | go | exanilria, L...! 6 3 25 6 4 3/Union Mar.,Liv.,L.| |: 
4,970,000| De te Morten tre on | 623 634 200,006; 10 % |Consolidated, Lim.! 19 4) 7 5,000 2 11 0 Universal Life.” 100 | 11 & ¢ 
3,000,000) Do Con. Sink. Fa. “Mt. ¢ % 1905/137 35 Boner 5 [Delhi & London, L.| 25 | 25 a __50,000' 0 16 0 Universal Mar. L.' 20; 3 
3,093,000 Do Eng. Serip. Ist Mt. all pd (1i7 20 ,900'10 9, peas Bank of Rio atonal 
id | ® eee tee 


$2,684,375. P} 
10,500,000:St 


10,900,000 D, Prefer | . 000) 7 % | 
ieee Do Preferred dices 7%! ... | 57 60 10,000/105 % {Long Kozg & Shax| 283] 283| 48 
£700,006) Do zu Merteage =. 6 Hindignty ty | 32000 7 [Imperial, Lamited = 50] 15119 39 Closing 
4,585,000's, Loman Bridge le Gis 7 <n - se 300 5 Imperial Ottoman. 20 | 10 | 172 18 : 
9 £14,500; Do re-con. Com, Cert, 6.000] ° nternl.B. of Lon.,L,| 20 | 15 | 343 152 Prices. 
Fame Do dst Pref. Stock. | 95 98 6,000) 6 ‘Dab 25110 8 °3 pees 
000, 0 -for 2 Pref. stk * 0000 ty 70 New ............. tai netenteenr ee 
1 e000'S Pae. Rail of Cal 1M B 6 % 1965105 “2 see . lantea & CountyL,| 80 | 20 | 744 753 sin Rorthanpt'ny, Pts s 
ee Tan. Rail. of St Lus. $100 Shs.| -.. (108 S 40, - ew Do Preferred seaeesesseescnsens 109 9 
Sr ie Pacers” * HG a8 | MR tan piaaeey 2 || 8 ry 
81008 # n. Plate, L, vf oe 
27,297,020 D> 1s Boreas - 6 GIs 3 | 60,000! 3 Loudon & fan Fran! ~° | 1 | 198 244 Oki sik clnaanl 45 
28,000,000 Wabash at. roe ebay & % 898116 1g cisco, Limited... 7} 7] 2 6} Den A receives no div.?} 4 5 
dcoooe! _,St0Pre shat e | emecs | 132000 é Lon. & 8. Western,L./100 | 20 | a1; 224 Do Bt antil 0% is paid BS B 
000,000, Do Gen, Mort. Bonds 6 % |1920, 87 85 400 5 Do weet Lin... ee - 67 69 rnwall Mineral ..........++.+ 20 : 


en 


ee 


20,600,000 Cx 


T 
i 


t 





9 do 251 eae ee | 
adel. & Read. $50 Shares! “| 35 33 
1,000,000 Pittsbe.F. Wayne.t Chin 8 % a I105 9 

Lous & §. Francisco Com,| ... | 41 43 


‘tral of New Jersey Shs. |. | 93 98 































0 
iL Do Scrip saat 00 ; 
400,000) Philadel. & Erie, Ist Mt, 6 % [881 i 50,000, 1 2 giert.& Fr. Marine,L) 20 | 
D000; Do 2 






























* Periodical cash bonus in addition. 


de Janerio, Lim! 20 | 10/13 14 
English, Scottish, &| 
Australian Chr.| 20 | 20 | 9 
fs age |Franco-Egyptn,is.5p 2); 10 ; 23 
(German B.ofLon.,L., 10 | 10 | 103 1134 
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RAILWAYS. 

ORDINARY SHARES anv 8 ocKs.—Con. 
Closing 
an | | 3 Name. Prices. 

Issue. | < 

es ee | } 

10,0001) 100 |East Norfolk... { 
on 642,0001, 100 | Furness, Con. Ord. Stock 141 143 


iGlasgow & S.-West. Ord. Con.|120 122 
Great Eastern, Ordinary ...) 714 71§ 
Great North of Scotland ...| 62 #44 
Gt. Northern, Con. Original. 128 30 
| Do A ¢ A receievs no div. ) |137 138 
Do B? until6 % is paid BS Pe 155 
Great Northern (Ireland) ...| .. 
Gt.Sth. & West. (Ireland)Org.| ne ob 
Great Western, Con. Ord. ...(138} 39 
Highland, Ord. Con. Capital. |105 107 
Hull, Barnsley, W.Rdg.June.) 8} “t 
' Do do Ser a 
|Hundred of Hoo.................. 

2 9 \Lancashire & Yorkshire, Con./151} 323 
119,007, 100 ‘Llynvi & Ogmore(Llynvi Ord) 146 142 
153,0201 100 | Do (Ogmore Ordinary) 140 142 
3,459,820! 100 |Lond. Bright. & 8.Coast, Ord. 136 238 
1,700,500! 100 | Do Pf f Df recivs. no div. 2/145 147 
1,700,590! 100 | Do Df t untilé % is pd. Pf § |134} 345 

"393, 100 | Do Cert. of Contin. Rights 
39% 


| 
| 398,395! 
| 11,121,551? 100 | Lond. Chat. ene Stk.| 
270 

nn (ory 


| 36,724,377. 100 [London & N.-Western, Con.. 
| 2,800,0001 | Do New (May 6, 1880) 
| 10,021,424 100 |Lendon & Sth. -Western. Con.’ 1344 35t 
| 6933001 100 London Til. & Southend, Con.|147 152 
85,0001 50 | Do New Stock. iss. at 10 pm.| 
ran 100 |Man. Shef, &. Lincoln. Ont. | 89} 90} 
100 | Do Pf ¢ Df recivs. no div. ) |120 122 
100 | DoDf¢ untilé % is pd.Pf 5 { 51 514 
100 | Metropolitan, Consol: dated..:119} 20 
100 | Do Dei Df recivs. no div. ) | wdc 
100 | DoDfuntilé % is pd.Pf 3 bi 
100 |__Do New, 1879(Interim Cts.), . 
100 | Metropolitan District, Ord.. 62} 63} 
10 Metropolitan & St J ohn’sWd.| 5. 6 
100 | Midland, Consol. Ordinary .../138} m4 
100 | North British, Ordinary...... 3; 
100 | Do Edinburgh & Glas. Ord.! 36° 37 
100 | North- Eastern, ‘ *Consols” -- {1673 672 
50 | Do New Ordinary Stock ...{166 168 
100 |North London, Consolidated!190 185 
100 |Nth. Staffordshire, Con. Ord.| 30 32 
100 LR VERGE ctsdiscnnceignuhshveccevie) 198 3 
100 |Shropshire Union ......... _ 
100 |Somerset and Dorset 
South-Eastern, Ordinary . 
Do Pf ¢ Df recivs. no div. ; 
Do Df ? until6 %is pd.Pf 
Do 1876 Issue .......00..0.00.0. 
;Taft Vale, “ Stock sag RE ER 
IW hitby, Rader. ot Middls sbr. U.! 


ar, 7101 100 
der 100 
8840731) 100 
7,477,272), 100 
1,159,2751| 100 
Ls’, 2751 100 | 
3,012,359! 100 
4,980,8407| 100 
18,444,3351| 100 
1,570,2 2701\ 100 
63, 392 10 
935,708; 1 
230,000, 8 
14,192,995) 100 








293 
70% 





































} 
7 eO0r 
215,0001 
; 250,0001 
80,000 
23,366,388] 
4,470,8691 
2,422,4851 
| 21) 507 "451"! 
1,250),0002 
1: 75 WK! 
3,230,140! 
276,0001 
1,552,564] | 
554,192! 
2,916,520 
2,540,500 | 
2,540,500 
800,000, 
1,119,000] 
2500001 








.}183 135 
145 147 
123 233 | 
133 136 
273 278 
29 32 


100 
100 
100 
100 
100 
100 





eS LEASED AT FIXED RENTALS 


| | 


Name, 


LINES 





| 


| 
| 
| 
| 
| 
| 


Closing 
Prices. 


Leasing 
Companies. 











nen scasceswaaibion! / L.&N.W.&G.W 108 110 
Do 4h % Breda ssvceousen is pees 1116 118 
Colchester, Stour Valley Great Eastern) $1 85 


a Lincolnshire e, guar. 

Gt. Northern../155 150 
Gt. West. Bristol & 
{set & sth. Devon pre 119 

Jo.’s 43 “El so Rhupanaeeecnn 
He amme rsmith and City 

DOR area ee G. West. & Met.) sai 

‘London and Blackwall... astern 118 1 

OE il cists caaeeaeed oa ) 

Londou and Greenwich..| Sth.-Eastern... 
100 | Do do Preferance ......, Do ...........- 
100 |Mid Kent (Cray Line) ...| Lon. Chat. &D. 

| 50 Northern and Hast. 5 % Great Eas tern) . i 
0 Do do 6 P 
{ 


1K) 

| 100 | 
100 

| 100 


100 | 
' 100 
1 


100 | 
100 


120 


32 134 


Great E 





| dated I Lion 
10 | Do Bothwell Lien...... ST  cicemeedncasaocadss 
100 |Nottingham & Grantham’ 
Railway and Canal..| Gt. Northern..'109 111 
25 |Preston and Wyre ......... | L.AN.W.&L.Y. | 50 52 
100 |Royston, Hiteh. & Shep... Gt. Northern../155 160 
100 [Shrewsbury & Hereford) 
6 % Rent Chrg. Stk.) L.&N.W.&G.W 
100 Victoria Statn.t Pimlico Gt. Westn. &e. 215 220 
| 190 Po 44 ¥ Do 116 18 


Dt eee seceseenreeere 


204 





DEBENTURE STocks. 





| 








Autho Closing 
riser < i 
laos. ‘a Name, Prices. 
) — | 
diblesihal asilinhgtiapehemitiiiiumneaniat imei 
| 3 130.080 100 |Bedfora & Nrthamptn. 4 % 102 104 
TU, 440!! 100 |Caledonian ......ccccsese. 4 &l108 110 
ie 863/100 |Cornwall, guaranteed... the 121 123 
5,000) 100 ‘Cornwall. Minerals ...... SM... 
465,590) 100 |East London 
83) »4101 100 | Do............ c 
40,0001, 100 | Do 187407777 
480.6001 100 Do 1875 
iar 100 |Purness ...... 
OT Tel oe ROEM scnncncossavnvessssee 
ih og |e nner 8 BO 


25762841. 100 Do Bas 5 % 132 
$88'3171: 100 | De 7 redeemable 5 ie = 


687,714) 100 | Do Hast Aneii 
Qne’s nglian ...... 4 %|T°6 108 
oy 100 Glasgow & 3.-Western 4 wl08 1¢8 
752 1705" % |Great North of Seotiand 44% {109 111 
8 39'3511 os lGrene Northern ......... 4 % 110 12 
918'966i 100 | oe Western ...........« 4%(120 12 


bopiey testcevseecaseecceeeee 4$% [LIS LIT 

















RAILWAYS, 

ae DEBENTURE StocKs.—Con, 

Autho. | i 
a <i | 7 Closing 
Issue. | ‘2 | Name. | Prices. 

ee I 

4,016,052i| 100 Great Western........... 

2,753, "3821! eG cea re oe 3) 153 4 
390,033]; 100 | Highland ae 
636,2651| 100 |Lancashire and York... 4 % ‘10 73 
160,1751| 100 ‘Llynvi and Ogmore...... 4% 
564,6001| 100 ‘London and Blackwall ae, 115 117 
102,450i| 109 |London and Greenwich 4 %/110 112 

See 100 London, Brighton, &... 4 | i111 113 
3,735,422:| 100 | Do Perpetual... 44%, /121 123 

5,486,5331/ 100 wy Chat., &c., Arb. 44%/117 119 
969,6741) 100 no ee 44% '1:7 119 
200,0002) 100 | De Ree ee eas 4 % (106 108 

22,671,524! 100 London and N.-Western ; %'110 12 

1,000,000%| 100 | London and 8.-West. A. 4 %, 110 12 

4,953,8911} 100 | DodoB .................. 4 %/110 12 
230,650i| 100 |London, Tilbury, &c. ... 4$%/116 218 
300,0001| 100 |Manch., ——— Lin. 5 %|183 135 

5,837,8401/ 100 | Do do 43% 118 120 

2,029,3 11k . $% 110 12 
358,2631 % |118 120 

}  1,211,6252/ 100 Metropolitan District... 6 %/158 161 
150,0000) 100 | Do... nooo... cccccecceceosee 4 % |107 109 
15481, | 100 Miata Ba SS 4% 110 12 
77,2991) 100 |North British 105 207 
a aan 100 E.P and D.B....... 5 %|125 127 
782,9551| 100 esses 44% | 
See ee) ie ro ae 
12,069,0551| 100 |North-Eastern.......... 4 % 110 132 

LUSB 11ST BOO | BOG. oi, vesccvacdecssoecesccee » £%) (121 123 
964,3661| 100 |North London ........... % |121 123 

1,831,691! 100 [North Staffordshire ... 44% (115 117 
278,9301 100 |S. Eastern roses tapeesee 4 %/10@ 111 


4 ASS A6or! 100 





1,151,575!) 100 
{3,867,1642| 100 
400,0007| 100 
779, 125!) 100 
156, 2501 100 | 
478,031! 100 
650,000! 100 
4,996,5961| 100 
, »298,2621| 100 
1,263, 7 008} va 
7, '610, 8781) 1 bee 
14/999, 195t) 1 

1,404,929 | 100 
' 794,040?) 100 
238,35 3751) 100 
1,955, "3601! 100 

| 155, 556?! 100 
| 15,100, 406); 100 
768,6171, 100 
872,0001) 100 
475, 4941) 100 
559,5061, 100 
| 366,6981' 100 


63,930) 5 

490,0001| 100 

1,797,428") 100 
9 


250,001) 100 | Metropolitan District, 


| 

300,000? 100 
350,0007) 100 | 
3,987,306! 
5,994,571 
2,444,1297; 100 
619,9907, 100 
1,880,4221 100 
450,000?) 100 
1,050,000? 100 
3,152,7471, 100 
58,500, 20 
40,000 20 | 
984,200!) 100 | 

__168, 000L 100, 


100 | 





‘North British, Con. 4%, No. 1) 
\North-Eastern, Censol. 4 % 





_Dodo.. 1. 5 %|134 136 


GUARANTEED SHARES AND Srocks. 
\Caledonian, 4 % Guar.Annuit.;106 ‘08 


Do 4%Consolidated.Guar.!105 107 
Cornwall 44% ....cccccessesees (118 120 
ee Consol. Guar. 4% .. ./105 107 

lasgow & Sth. Wst. Guar. 5% | 
astern 4% Rt. Charge 105 107 

0 5 % Metropolitan Stek/129 13: 

Do Consolidated 4% ...... 1105 207 
Great Northern, Perp.5 %.. -/134 136 

Do 44 % Con. Non.-Con. Pf. /119 ‘21 
Great Western, Rent-Charge, 133 235 

Do Consolidated Guar. 5 % {125 ‘37 
——— & Yorkshire, 4 % | : = 112 

ir oe TS 55 160 

oa 6 % (East Lancashire).. Hes 162 
Lon. B. & 8. C. Con. Guar. 5% | 182 °34 
Lond.C.&D.SheernessRt.-Ch.|117 119 
Lond. & N. W.,4%guaranteed/110 212 
Lond. & 8. W. ‘Cons. Guar, 4% | 109 111 
Manchester, Sheff. & Lin. 6 % {155 157 

Do Ist Preference 4 4% . —— 118 

Do 43 % Preference ......... 

Do 3} % 


Do Irredeem. 5 % Rnt.-Ch. *31 133 
Do 44 % Rent Charge srs 110 112 
ng 


Exten. Rent Charge 4% (114 116 
Do Fulham Exten. do 4h % 1116 118 
Do Midland 4% Runt. Chr.|106 108 


ROO Reet enna eet nesnenes 


100 |Midland,4%Con. Per. Rt. Ch. l111 113 


}110 112 
103 205 
.|110 i 
Do Hull and Selby Purch. 110 

Do Stock. and Darl. A,5 % |133 135 


Do 4% Guaranteed Pref. 





Do do B and C, 6 % ......... [159 161 
Do West Hartlepool edit 110 112 
\North Staffordshire 5 %...... 254 263 
‘South-Eastern (Read. Eeai 264 273 
Do Consolidated Guar. 4$%|117 119 
iTaff Vale, No. 1 ..........0-0+-++! 1273 278 





PREFERENCE SHARES AND Stocks, witH DrvipENpDs 
CONTINGENT ON THE PROFITS OF EscH 


8,579,985! | 100 
2,946,342! 100 | 
58,292} 10 | 
67.221 8 | 

790) 100 
400,0001| 100 
ia 100 














100,000}; 100 
900.7501; 100 
400,000!) 100 
68,835, 3 
ane 06 100 


nee 
850,000! § | | 100 | | 
5,655,001) 100 
2,497,680!) 100 | 
1,000,000) 160 


1,400,061, 100 
100 


326, ,0161| 100 | 
11,457,569!) 100 


sna 100 
1,200,000?) 100 | 
1,348,000!, 10 
6,190,315"| 100 


1,445,001) 100 | 
5,596,5391; 100 


28,080,620? 100 
8,353,8001| 100 


SEPARATE YEAR. 


Caledonian, 4 % Pref. No. 1.. . 103 105 
PG EE asiiatbuapdiyghiccssnd 102 
DOO. Ge TUEO  cutiertiewresd 125 127 
Do. ade ovate 

‘Cornwall Mineral 6 % seal’ band 40 

\East London, 5 % Ist Pref... ee 
FE I iteicleitinsteciepitiniesed ‘ dle Ame 

FIENSS INGTIONK 200. ccvecseceedscosss ne exe 

|Furness, Con. Pref. 4 % ...... 103 = 
Dob % ‘i 2 

Glasgow & S-Western5%.... 7 73 

poses Eastern, Con. 4 %, Prf. 108 1 
Die B Wess thsceeentivastes 106 108 
ean Extension 5 % 106 108 
De {> wesceenananenats 104 106 
ee is e iertactinnsatiimeedaail 65 6 

‘Great Northern, 44 % Pret... 138 220 
Whee TINS ove cr cnenvecittesnianvinesil 118 320 
Do, TET tinice itn antliamente sd 118 > 


Do 4 % Cen. March 1, 1883-125 iced 
|Great N. of Scotland 44 % A.; sa 
Do B 
\Great Western, Consolidated 
Preference 5 % 
[Romanatine and “Yorkshire 
Coun. 4 M. PrOE os <coracese i 
Do + % Pref. Steck, 1879... 4 
Do New Pref. 1889, ‘101 Shs! 7% 7} 
—- Brighton, & South-! 


Coast, Con. Pref. 5 % .../128 130 

Do 2nd Con. 5% .....------- 12s 126 
London, Chatham, & Dover! 

Arbitration 44 % ..---...- 10th 5 

london & 8 -Western, 4 % ... 108 210 


London & 8. - Western, 44 "%..,107 109 


——SSEeaee 


THE ECON oMisr. 








RAILWAYS. 
PREFERENCE SHARES AND St?ocxs—Con. 





cloning 
| Prices, 


eee ee 


Name. 


=| 
rised. 
Issue. | 


| Paid. 


—_———| — linemen tiated 
65,0001, 100 |London, Tilbury, & Southend 
1,000, és 44 % Preference Me ck cs. 


Mangneaies, pe and) 
inco . Red. 1865; ... 
1,000,000%] 100 | Do 1892"? > Bed. 186 fi 135 
1,080,000! 100 | Do i874... ex 1124 126 
1,500,0001, 100 | Do convertible iasi 1193 295 
1,000,008 100 | Do convertible 1838 ...__. 122 :34 
1,000,0001) 100 Metrepaliten, 5 %, 1859-62-69)... 
000i 100 | Do Irredeemable 5 %, 1872} . 
1 2.0004 100 | Do Pe rpetual 5 %, 1874 ...) ... 
“oa <" | Metropolitan District, he gs 


pn _ - John’ * 
5 % Preference ...! .., 
11,062,685! 100 | Midland, 5 % Con. Per. Pref133 135 








1,950,000 300 Do 4h, octet ‘118 22 
°%'76o0pt.tocon.21Ag.,’83' 22} 22 
205,000 10} Do 4 %, 1878, do 15 | 128 12% 
5,000 7) Do4% NewShs, con. Ag.,’87| 9 9 
3,850,198! 100 | North British, Con. 4% No.2 101 *03 
7 U 1 Do Monkland PrefOrd Stk... 

4851 160 | Do E. & G. Preference... 109 111 
387,3701 100 | Do 1865 Preference ......... 115 117 
418,890! 100 Do Con. 5 % Pref., 1874 ....119 !21 
2,290,8891 100 | Do 44%, 1875... “.|02 TOs 
35 4,555! 100 | Do4}%, Con. Pref., 1875 _.|107 109 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879113 215 
535,0001 100 (N N.-Eastern, Stock.& Drl.,C1.D. 137 139 
2,000,0001' 100 | “Do 5 % Redeem., 1Jan.,1884/106 108 
1,181,2501 100 | Do Blyth & Tyne, 4 % ‘106 108 

8,692,000), 100 ~ 7 Pref. ’76.4} % “till 

» 82, 44 .n per...'108 110 


700,0001 100 Worth bendoe 
250,0001' 100 | Do 4} %, 1875 





a % (ifax 5: %) ? 


| Oe ee ee eneeeee j fy a 

971 000! 100 |North Staffordshire, 5% Has 127 

360,000! 1 100 | Do 4} %, 1873 .................. 117 119 

150,0001 100 | Do4} %,  ARicnssadbinchciehtd 117 419 

213,000!/ 100 |Rhymney, 6 %, 1864 ............ 147 150 

100,000i, 100 |Somerset & Dorsut, 5%, 1 PUN ae 

261, 3601, 100 Do 2nd Pref... <i : 

360,0001 100 | Do Bath Ext. Cons... ‘ij aie 
2,146, 5001) 100 \S.- IE % aan % Pref.../116 118 
2,640,8201' 100 | Do5 I cciwalcecnneds 150 132 

_ 28,087) _11} Taff Vale, 6 . OE 026.060 ssc 
Inpran Rattways. 
7,550,300; 100 | 2 Baroda, & ao 
la, guaranteed 5%... 138 140 
2,255,5201/ 100 | Eastern Bengal, gua.5 % ....152 154 


411,308) 100 | Dot % Debentur- Stock. 104 1 


323464/16/6 .-. |East Indian, Ann.A, 1953 ..... 24} 25 
1,473,7501, ... oil Do Annuity B ............... 2iz 25} 
6,550,0001, ... | Do Def. Ann. Cap. Gua.4 % 138 146 
1,500,0000 100 | Do Irred. 44 % Deb. Stk... 116 118 


20,000,0001' 100 |G. Indian Peninsula, ena. 5 %/134 °36 


2,701,4501 100 | Do4 % Debenture Stock. 104 106 
8,766,301, 106 ‘Madras, ee SH.a% 1128 5 12 
751) 20 | Do 5 % Per ont 
1,000,0001/ 100 | Dodo 42% 1i8 120 
500,000! 100 | De do 4; % 0... ....... 112 114 
4,000,001. 100 \Oude & Rohil cand, Liza. 7.5% 124 126 
7001 100 | Do4 % Debentnre Stock... 105 a 


11,075,3411, 100 | ‘Scinde, Punjaub, &Delhi,7.5% 12° 
22,110, 5 | Dodo5% shares ... 

2,941,2601. 100 ‘South indian, gearanteed5 5 % 123 
273, 882! 100; Dodo4 


Bririsx PossEssions. 


|100 .Atiantic & St Le wrne. Sh.6% 129 | 


‘ 131 
319,900) 100, Do6 % Ster. Mort. Bds,’84) ...  ... 
147,300} 100 | Do do 3ra Mort. Debenture cic Sad 

20,000) : Barbadoes, 6 % Pref. Shares. “a 
$2,513) 10 Buffalo and Lake Huron.. li 11} 
297,600) 100 | Do lst Mt.5}% Prptl. Bs.’71,119 222 
466, 1581 100 Do do 5} % do 2nd Mort.../119 221 
500,000! 100 Canada Central 5 %, Ist, 
| ee | 105 :07 
500,0002/ 100 Chicago & G. Trk. 6% Ist Mrt.! 1205 207 
160,000i; 100 Demerara .... veeeet 92 96 
115,000! 100  Do7 % perpetual pref ed j1s2 136 
10,986,786) 100 ‘G. Trunk of Canada Con: Stk. 163 16} 
: 100 | Do Equ. Mort. Bas, istch.6%| on 
500, 100 | SE a aiick, heen stint 33 122 
5,218,1491/ 100 | Do Ist Preference Stock...| 8 99 * 
2,327,808! 100 | Do 2nd do...............0 aie 79k 80 
7,166,911 100 | Do 3rd do... | Bab 35 
np = =e % Per. Debden. Stock./110 Il 
i 5% = issue at 105.. 
1,000,001) 90 {Dose : coeds iat das 1 
299,159) 20} |G. Wes Soe ‘of Ganada Shares! ti “ig 
505,758!'100 | Do 5% Preference........... 100 102 
2,425,420 100 | Do Per.5 % Debent. Stock 40 11 
1,000,000! 100 | Do6 % Bonds, payable 90.107 109 
000% ... HL&N.-Wst. Ist Mt.6°Ser. (iss.) 
at 90) 40:p. pr.am.ies.33°,400T 106 108 
oes 100 Melbourn. & Hob. Bay United) 
“, Bonds, payable 1885}... . 
525,006; 100 Mid. of Can.,6%Ster.IstMort., 8% 92 
650,000U 100 North. of Canadia,5 % lstMort. 183 105 
255,000) 100  Do6 % 2nd de .............. 02 104 
150,0000 100 | Do6 % Preference Stock... 62 7 
3/,000 10 =Do 3rd Pref. Bonds A ......) -. 
50,000; 100 do 


5 
133,020! 100 Nort.Ext.6% .g-by Nor. ofCan 107 109 
44,400) 100 Do6% Improvemat. Mort. 107 
100 St John and Maine | $F 38 
| 100 ‘St Lawreaceand Ottowa 6 %) 


Ist M 
100 . Debent. 4% 7 7 


Tas. See eter a CPt Dh| 3 3% 
iW Toronto, 63 72 


|, & Brace, 
aa AEe 308 


"Gan. % Bonds, Ist Mort. 67 9 
























RAILWAYS. 


Forrien RaILways. 








Name, 
































































































































50,148 10 |Antwerp aa Rotterdam 22 2% 
20 ‘Arica anc acna.. seek cco eee 
000 20 Bahia&San Franesco,l., 1.1% 23} 233 
5 Belgian Eastern Junction .. ; 4 
$5,000 10 |Bolivar, Limited  .............: 92 10} 
20,875 20 Brasilian Imperial Central) | 
Bahia, guar.7 % ..---- | 213 22 
1,610,000 100 [Buenos Ayres. Southern,L.|160 162 
767,2671 100 | Do % Debenture Stock... 123 125 
34,000 10 Do Ayacucho Extension .. 
30,300 10 BuenosAyr -es&Ensenda Port, 
Lim., 7 % Pref. Shares... 9 9 
65,000 20 Central Argentine, L., . 7%| 213 294 
550,7001 1°0 = Do 6 % Debenture Stock...\119 121 
87,200 16 Gen. Uruguayof Montevid, L. 8} 83 
$56,9571 100 | Do Permnt. 6% Deb. Stock = ve 
21,250 10 Conde d’En, Lim, Guar. 7 %.. 24 
8,400 100 Copiapo.........-crreersesseseesreres 60 63 
15,000 15 Donna Theresa Christina, 
Limited, 7 % 6 Ete = at 
16 Diinaburg cWiteps rip 
193,780{ 16 | Do Rewistesct sscsssesseen 16 17 
122,000 20 Dutch MARES Wi drmconcestoors 293 293 
3,000 Do NeW.....cccssccccesceseseseoes 114 ns 
25,000 3 | D0 GO... ...ceeeeseereneeeeeneeeees 4 + 
$2,000 20 East Argentine, Lim., gua.7 % 142 15} 
15,000 20 Gt. West. of Brazil, a g.7%| 27 27% 
a 10 | Do6 % Debenture Stock.../118 120 
12,500 20 Imp. Brazilian Natal & N Noval 
Cruz, Lim., Guar. | 22 22% 
112,500 20 Lemberg-Czern.-Jassy, a 
Guar.5 % 1st & 2nd Issue! ” 143 
40,000 20 Lima, Limited  ........eceseeee 5 54 
76,405 20 |Mexican, Limited ............-+- 
127,705 20 | Do ist Preference 8 %....../180 132 
x, 20 | Do 2nd 6 %& .......00-00-cesse00 90 92 
2,000,0001 100 | Dob % Perpetual Deb. Stk./124 126 
223,500 20 |Minas & Rio, Lm., Guar. 7 %! 23} 233 
26,595 20 Namur & Liege) By the | 
a ita} Belgian { 11? 123 
10,000 20 Do ¢.6% pref.) Govrmt 25° 27 
500,0001 100 Nizam’sState Rail.(HisHigh-| 
ness the) 6 % Guar. ...... er 
4,500 10 \Northern of B. Ayres L., Ord. 8 43 
12,617 10 Do Guaranteed 7 % .......-- 55 6} 
5,383 10 SG BOONE scdacvcacbusonpcns 4 5 
179,665 100 | Do6% Debenture Stock... 96 98 
11,250 10 |Norwegian Trunk Pref. ......| ... sie 
7,500 20 Ottoman (Smyrna to Aidin).| 7 7} 
75,000 20 |Proyl. Orel-Vitebsk,guar. 5% 173 38 
1,200,000i 100 Recife & San Fran. Lm.g.7 %'106 108 
31,600 20 |Riga and Diinaburg............| 144 153 
40,000 10 ‘Royal IID 55 icsesconsksvexen 62 7 
60,000, 10 | Do Preference ...........6+- 3¢ 68} 
92,000 5 Royal REID ich vavdnivndccnste , 3 
33,000: 4)! Do7% Preference .........| 2 2 
$1,000 20 |Sambre and Meuse ............ 104 113 
20,000 10 | Do 5} % Preference......... 11} 113 
100,000 20 San Panlo (Br az.) Lim.g.7%| 38 39 
630,000 100 | Do 5} % Debenture Stock. 118 119 
30,708 20 Smyrna and Cassaba, Lim.... 12 14 
7,500 20| Dodo7 % Preference...... 21 23 
750,000 20 South Austrian duet winnadaiiee 102 113 
16,480 19 Swedish Central, Limited ... 4 1) 
SB.00O, 20 [VEEDR  cvcsccscsvssccsssescsssesseses 52 $3 
26,757, §2\West Flanders ..............00 10§ 11 
14,000 10 | Do 5} % Preference ......... 113 123 
Foreign Rartway OBLIGATIONS, 
at Closing 
& | Name. Prices, 
20 |Antwerp and Rotterdam ............... , 
20 Beira Alta (Portuguese) Nos. 1 to 
| MO RMBGRED . -ccescnctapmenectarsbnrimaneGire %! 9% 103 
PIII i sccisxowins veushaSociacpan ; % 67 69 
... |Bolivar Debentures .............00.0000 6 %, 99 101 
100 | Brazilian Imperial Cen. Bahia, Limé % 102 103 
|Charkof-Azof, guar. by Russia ...... 5 % 85 88 
’ |Charkow- Krementschug, MD: - saveeanve 5 %, 85 8&8 
843 Dutch-Indian, 1609 ...........sic00cse00s 44% a cote 
100 | East Argentine 1 Mort. Deben., rs % 100 102 
20 |Eastern of France ...............sse000 3% 144 15 
4 \Great TARO ins ckvsencsoncks 5 %| 42 5 
|) @ gerenenem cee: %| 24 25 
100 |Havena and Matanzas.................. 7%! 88 92 
DT I sree aati as 7%) 36 40 
100 }imp.BrazilianNatl&NovaCruzScrip5}% 100 102 
100 Iquique and La Noria RailwayPeru, 
| PRS, BIO TID aioe ccscenscccasers %| 95 97 
.. | Do Trustees’ Certificates ............ 
100 | hombe Charkow Azow ..............000. % | a A 
emberg-Czernowitz-Jdassy, 4th S % 
100 | Matanzas and Sabanilla : cd er % 100 k-4 
... |Moscow-Jaroslaw, guaranteed by 
DI i cncedtee ee Tes 5 % 97 100 
100 |Moscow-Koursk ........c.cccscsccesseoee 6 % 100 103 
109 [National Pisco to Yea 05 % 30 40 
| ID. snmnecassaphpuiiphanaaGyhubannaieteccmiie eae 
100 Sg 7 eee Ist Mortgage al 
20 |Northern of France .......0.-ssccscsscs, 9% | 15 15} 
20 | Do (late Charleroi)..............cc0000. %| 15 17 
20 |Northern of Spain Priority............ 3 %\ 13 2 
100 North-Western of M. Video, Lim., . 
| guar, by Uruguay Government7 %| 31 33 
100 Ottoman (Smyrna to Aidin) ......... 6 %| 87 90 
nee “Asonting bcaadenebacstaiaeinie | 87 90 
05 % Debenture on all paid5 % 
- | De ‘ do Su aid Py P 5 %| 88 90 
aris, Lyons, & M.(Fusion Aneienne)3 
20 (Fusion Nonvelle). nn 8 % i a | 
100 , Prov. Orel Vitebsk, gua. by Russi} % 88 90 









THE ECONOMIST. 


RAILWAYS. 


Foreign RaILwaY OBLIGATIONS.—Con. 
ae ean an aa a ea 


Closing 



















































3 Name. Prices. 
° 
ma [a ee | 
100 ‘Recife and San Francisco (?ernam- 
DUCO) ....sseereeeesesereee i anonliiiell ng on 
00 | DO.ccceccesecessescssseseesesnee sosneenenenees ce 
0 Royal Sardinian, A.....ssceessseeseereeees : : ig it 
90 | DOB ccssessserserstcarsresenseaneneneneenes 
55 |Ro al Swedish Consolidated ......... 55 
100 (8 . La Grande ........:ceesereeeseeees 7 %\103 105 
100 San Paulo and Rio de Janeiro, gua- a 
ranteed ..... Uc cere a haenamaen ieee 
wa | Do 2nd Serios. sone ieorseears seen 6 %/105 6 
100 Sm and Cassaba, Limited......... 7 %| 95 
20 |South Austrian .......cccceceeseeeeseenees % 10} - 
20 | Do 1871 (Series X) .......+++. seated 3 %| 10% 1 3 
20 |Southern of France .......se.seseeeeeees 3 %| 143 25 
20 \South Italian ....cc.ceccececseensesesenese %| 10% 10§ 
100 ese Central, Limited, 1 a %| 59 61 
nl %| 13 15 
0 lramboif.Kosioff aranteed ......... Tilia 
0 [Varna aT: ghd sts iataaaasee kes eael 3 %| 72 8} 
12 . Aeusseses i” ii Wear” %| 7% 8} 
rm an orth-Wes 
: wre i Paulo Debent ~arr 
100 |\Western of San Paulo Deben — 
Bonds Scrip, all paid.........000++ 7 %|107 109 
| A ala Salar! 
— a ———————————— 
“TRAMWAYS. 
¢ wi | closing 
Sig Name. | Prices. 
wa | Pe 
5 | 5 |Anglo-Argentine, Limited «....c0000. | 43 
10 | 10 \ Barcelona, TdmGOd .onccccsvescssscencss 112 123 
10 | 10 |Belfast Street Tramways...........0.+ 52 6} 
10 | 10 |Birkenhead, Ordinary ..............+... 
10 | 10 | Do6 % Pr ee RE re 9} 163 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 94 10 
2| 2 \Brazilian Street, Limited ............ ‘Fy 
10 | 9 |Bristol, Limited ................0-sue-00 13} 14 
5 | 5 \City of Buenos Ayres, Limited ...... 84 8} 
Stk.'100 | Do Permanent 6 % Deben. Stock 110 120° 
Tb: BO WDGDNIR cseviccesnsascsontivorstensccwssassvess 
10 | 10 Dublin Central Tramways .... sinc 
10 | 10 |Edinburgh Street Tramways . 123 13} 
10 | 4{ Do 10l Second Issue ..............++ 63 7 
10 | 9 Glasgow Tramway & Omnibus, L...) 15 16 
10 | 10 Hull Street Tramways ........c00-+..- 8} 9 
10 | 10 (Imperial, Limited, Nos. 1 to 17,500) 2 2} 
10 | 10 ‘Liverpool United Tram. & Omnibus 11} 11} 
10 | 10 |London, RANBTIOG sich ces sechaaaesvinvene 15% 153 
10} 10} Do6é % Preference..................... 123 13 
Stk.'100 | Do 5 % Debenture Stock ............ 107 110 
10 | 10 |London street Tramways ............ ll 113 
10 | 10 North Metropolitan .... .....-.....++. 16§ 16} 
10 | 10 Nottingham and District, Limited) 9 93 
10 | 10 |Provincial, Limited ..................008 10 11 
10 | 10 | Do, Nos, 15,948 to 19,147 ............ wa ae 
10 BD TO cack gs shksaneetthvirash-snncuechboses 5} 663 
£0) 20 TER ci sap erin tacts cinieaaticss 6; 7 
10 | 10 |Sunderland, Limited..................... 4 5 
10 | 10 ‘Tramways Company of France, L| 6 6} 
10 | 10 | Tramways C ompany of Germany...| 10 103 
5) 5 tr: unways Union, Limited ............ 6} 63 
10 | 10 Wolverhampton, EATBIGOR  ..ccccrseces 5s 6 
TELEGRAPHS. 
Stk./100 |Anglo-American, Limited ............ | 493 504 
Stk.1200 | Do Preferred. .......0..:....0sscseneveech €0 70 
REIOO | 30 DaleRPed... cncsavsgcciccces-ssesencass 214 223 
10 | 10 |Brazilian Submarine, Limited ......! 107 114 
ee a Ree 8 9 
10 1 10 | De 10'S Preference csiscsccescaceces 15% 16} 
10 | 9 |Direct Spanish, Limited ............... } 
10} 10 | Dol0 % Preference ...........0..000 143 15} 
20 | 20 a. United States Cable, Lim., 
FF cckendesd sin wosepcicncen' be acaaatese 103 105 
100 |100 | Do6 % Debentures, my iSbi100 103 
10 | 10 ‘Eastern, Limited Kean cooee] OF 103 
10 | 10} Do6 % Preference..................... 12% 12¢ 
100 |100 | Do6 % Debentares, repay. = 101 104 
100 |100 | Do5% 887...| 98 ‘01 
100 |100 | Do5 % “809. 102 107 
10 | 10 |Eastern Extension, A Australasia and 
; China, Limited ..... cccscesee] LOG 103 
100 |% Do6 % Debentures, repay. "1891...{105 109 
100 |100 | Doi % 1900.../101 104 
100 |100 | Do registered, repayable 1900 .../101 104 
100 1100} Dod % Debentures, MEO csasiastenyd 102 105 
100 {100 eee = ee ee Limited, 
ortgage Debentures ...... 100 103 
100 {100 | Doto te ductapesbadabeneheuanceney 100 103 
10 | 10 |German Union Tel. & Trust, Lim. 93 93 
10 | 10 — Telegraph & Trust, Limited.. 6 6} 
10 | 10| Do6 % Preference............ceccecee 123 124 
10 | 10 |Great Northern ...............006 jneeieake 21} 11 
100 |100 | Do5 % Debentures .............c000 100 103 
25 | 25 |Indo-European, Limited ............... 28 29 
10 | 10 |London Platino-Brazilian, Limited| 43 5} 
10 | 10 |Mediterranean Extension Limited.. of 23 
10 | 10| Do8 % Preference : 
8 | 8 |Reuter’s, — ‘ 
Stk./100 |Submarine........... 
- - ae —_ seobaiensas | beetiebprabiogaseabinie 23 23 
est Coast of Ameri Limited . 
10 | 10 |West India and Pennine, Limited... it 1 
10 | 10| Do 6 % First Preference............| 73 8 
10 | 10 | Do6 % Second Preference......... 6 & 
20 | 20 |Western & Brazilian, Limited ...... 3} 8} 
aap = Do 6 % Debentures A, 1910........./105 110 


ae % Sari Debentures B, 














Stk.|100 |Birmingham Canal .......... 
Stk./100 |East and West India Dock .. 
Stk.|100 | Do4% Debenture Stock....... 
100 |100 |\Francis Canal, Hung., 6 % Ist Pre. 
100 |100 |Grand J unction Canal ...... 
20 |°20 |. DO Bhd ices deal. he 
Btk.|100 |Hull Dock .........c0cceeccc, 
Stk.|100 | Do4% Debenture Stock....... 
Stk.|100 | Do4t% = 
Stk./100 saiaion and St Katharine Dock . 
Stk./100 | Do Debenture Stock, 4 % 
Stk.|100 | Do 44% Preferential ....... 
Stk.|100 | Do 44 % New Preference. 
Stk.|100 |Millwall Dock .............ccccc..cssssseces 
Stk./100 | Do5 % Perpetual Preference ... 
Stk. 100 05% ae benture .../120 135 
Stk.|/100 |Regent’s or (London) Canal ......... 121 }24 
Stk./100 [Southampton Dock .......... 74 78 
Stk.|100 | Do 44 % Debenture _— decode ROL 106 
20 | 20 |Suez Canal Shares .. oaasédes thane 
wee | os | Do Arrear Obligations ... vise wleidilaan ss. 
Stk.|100 |Surrey Commercial Dock ............. ye i 
reg 100 | Do 44 % Debenture Stock ......... 
k./100 | Do Minimum 4 % A Pref, Stock. ... 
oti 1100 | Do 5 % B Preference Stock....cec} ose 
Stk./100 | Do5 %C ot % 


| oes mee, 





“COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &e. 


























10; 1 ‘Agricultural ‘of Mauritius, Limited) 2 2 % HI 
Stk.|100 | American Jny estmentTrust, Limited, 
Preferred .. 111 113 
Stk.|100 | Do(Deferred receives no div. until 
5 % has been paid to Preferred)/106 168 
20 | 20 |Anglo-Pacitic Trust and Lean, Lim! 17 18 
00} Bl BOO csedwcostieocceckcnottnaeeee 2} 4 
10 | 4 |Anglo-American Brush Electric ...| %& 9 
10 | 10 |Artizans’, &c., General Dwellings,L.) % 0 
It 3 Australasian "Agency and Baukieg 
| Corporation, Limited ............ 2 y 
10 | 1 |Australian aud New Zealand Mort- 
gage, Limited ...............scsee 1 3 
25 | 5 |Australian Mortgage, Land and 
Finance, Limited .............0008 158 16} 
Stk./1C0 | Do 4% Debenture Stock............ 9 7 
10| 8 | Avonside Engine, Limited ..........) 0 1 
hoo \Ay lesbury Dairy Company, Lim. ...| 14 }f 
10 | 10 |Barnagore Jnte Factory, Limited..| 7 § 
10 | 10 Brighton Aquarium ...... $3 4) 
10 | 2 |British American Mortgage, Lim...) 2 | 
2. 23\ Br itish and Australasian Trust and 
| Loan, Limited .. alt * 4 
10 | 3 Brown, Davis, and Co., ’ Limited......| 3. 3| 
40 | 36:|City Offices, Limited ............:0s008 | 10} 20} 
100 |100 Do 44 % Pref. Mortgage Bonds.. | 9 10 
25 | 20 City of London Brewery, Limited, 3 
6 % Preference ........sssescsseee ‘ 5547 
25 | 12 \City of London Real Property, Lim, 15} 16 
123} 73} Do New 123 Shares ...........:0s000 9 9 
10 | 4 |Colonial, Ee -vcsasironisnssintniogl 1 i 
6 | 6 |\Compagnie Gen, des —_—— de 
| France, Limited ...... .. en 
20 | 5 |Credit Foncier Egyptien ws... 12} 1} 
100 '100 | Do Land Mortgage Debentures...| 8 % 
50 | 10 |Credit Foncier of Mauritius, Limited] 2 13 
14} 3 ee Limited, A es iin, 
34] 34|_ D nae nis A 
Stk./100 |Cr tal Fabien A stasis tees BD ; 
Stk./100 Do B redeem, ..ccsecscseeserereenesenves 6 “| 
Stk.100 | Do Preference .. cccetteianl Se as 
Stk./100 | Do 6% Debenture hase xectesiis 118 
10 | 7 |Devas, Routledge, and Co., Lim. ...| # 4 
5 | 5 Diamond Rock Boring, Limited . ” ‘i 
1); 1 'Electric Light and Power - L. te 
10 | 10 Eley Brothers, Limited ........+0 . 3 
10| 6 Do New.. 
Stk. 100 Emigrant and ‘Colonists: “Aid ‘Gor- 
poration, Limited, Stock ...... rs: 
1 | 2/6 | Do Shares... 
Stk./100 |Foreign & Col. Gov. Trust, ‘L., Pref, 111 13 
Stk.) 100 | ~ Def. receives 20 diva. ” until 113 15 
| 5 9% has been paid Preferred... it 1% 
16 | 14 Fore Street Warehouse, Limited .. 116 7 
15 | 10} Foster, Porter, and Co., Limited .. 4 a 
6| 33 General Credit & Discount, Limi Pa 
20 | 20 Governments Stock Investment, L. 
10 | 9 \Henry & Edward N. Levy & Co, 
10 0 Hughes’ Loco. and Tram. Engine 
| Works, Limited ........ bcddcodaoeey 
73, 7} Imperial Credit, Limited........ sivbed "tt 
Do Surplus Certificates......-.+-+ fs Ds 
Stk. 1100 ‘Improved Industrial Dwellings, 4 
4| DoB Shares... =I 
0 10 |India Rubber, Gutta ‘Percha, an adh 
Telegraphic Works, Limited ... 
100 100 | Do6 % Debentures .... 4 
83 33 International Financial Society, "| 68 
100 75 John Brown and Co., Limi 
0 Jobn Moir and Son ..... 





173 "3 lLand Mortgage of India, ‘Limited 
100 100 | Do 5 % Debentures ...-.--.-2' 

























20 | 5 |Land and Mortgage of t Haypt, | Hott 
100 |100 | Do 5% Mortgage Debentures ..--) 94. 95 
20 | 20 |Liebig’s Extract of Meat, g 4 
25 | 17 |Lieon air Limited «os. |i i 
i 3 
20 | 20 De Perpetual 6 % ‘Breorenoe- | 8 5 
50 | 373|London | ncial Associatio 6 ot 
Stk. 100 |London General Omnibus, Lin i 
10) 1 |Manitoba Mortgage and I Inv i 
10| 2 |Mauritius Land, &c., Lim 
25 | 25 |Metropolitan ‘Association for 26 % 
provin Dwellings Indus. “| oF “4 
10 | 10 |Milnex’s Safe, Limited .......-+:"") 95 27 
50 Municipal Trust, Limited, 0 | 10h 10} 
25 National Discount, Limited ... e 
10 National Mortgage and Agency HY 


New Zealand, Limited «+. 


ine 
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= Name. 
os 


Name, 


Oe ee ee 
OD, TTT 


National Safe Deposit, Limit.d...... 
Native a Lame ina odscdede+ sede 
Do Ne ‘ 


* Ai Rane & Dub. Consums. max. 10 % * he | | 5 |Assheton, Limited 


2 Babi Limited eis satan | 5 racers $ 
5 nian Preference, Limited... iid i 4 (eres Laxey, Limited... 
Lae Now $i Shares, {100 {Bresttord @ site [Marke Walla 
and Agency Company, imited 6h 7 20 | 20 Bos % eee kn ae 40,000 oa ‘| i? Fe og _ mere. en 
South Giadarrew 


2: Bese2es[ 2 2 / 
@ 
yr 


= 
mn 


ew ven Brewery, Limite 20 | 20 |British 35 
“| 6 % Preference : 4 = Wa 
}|\New Zealand Loan and Mercantile . St {1O0 | iescenceches candeheomeceseerat © 6 |‘ 6 Tankerville, Limited 
| Agency, Limited t | stk./100 | Do New Stock Tin Grol 
lwew Zealand Trust & Loan, Limited Stk./100 | Do 4} % Debenture Stock Van, Limi 


Hoty aes ahh Gos kauiiad 20 | 20 |Continental nn 


Pawson and Co., es e 
Phospho-Guano, IE oes ceten 2 
\Price’s ae Candle Company, i A a Tdmited occ... ceccseecseeess | 
Limite sculchin eepyaienageinede ‘ 
Railway Debenture Trust, Limited! 3 1 ae v0 G. se ar 7" Giiee “ar ——— . a 
> 


Do 5 % Débenture .... '107 109 
Railway Share Trust, Limited, A.. Stk.|1 Do B, 4 % maximum 


Do B6% Preference 
Reversionary Interest Society, L...| ...  ... 
Do New | L 2 ii ‘Alamillos, 1 Limited ......) 
‘Richard ‘Roresby and Sons, Limited) it 6} : 60,000) } 1 1 § Almada & Tirito Consol. 
Do 5 % Debentures 100} . ao some = | Silver Mining, Lim.| 
Rio de Janeiro City hetiomatiak , oe 20,000; 20 | |Australian . 
Limited : . , : 23; 2 ‘Australian United Gold, 
Do 5 % 1878, Red. Deb, Reg. . nt | Limited He 
| Do to Bearer 99 Hong Kong and China Seba dildendllowiiite- 15 50 | 50 |Bilbao Iron Ore, Lim.) 
Royal Aquarium, &c., Limited . Imperial Continental a 385 00) 4 Canadian Copper and 
| Do % Preference 4h . RU eka iciciseae otc cnantbsilsindeentented |298 | Sulphur, Limited ... 
Russian "5 % Land Mort., Series 2! ... i Do Ist Preference .........0s-000-s000 1s 1” Cape Copper, Limited... - 
| Do Series 3 as 5 |Malta & Mediterranean, Limited...| 2 125 ,000| iChontales, Limited ....../ 
‘Scottish American Investment, L. 2}|/Mauritius, Limited 72 150,000) Colar Gold Mining, L. .. 
‘South African Loan Mortgage and 100 | Metropol. of Melbourne 6 % sie ese 61,000) Colorado United, Lim... 
| Mercantile Agency, Limited 20 |Monte Video, Limited : 50,000; \Copiapo, Limited 
South Australian Land Mortgage 5 |Ottoman, Limited 23 120,000) \Devélah Central Gold, 
5 |Oriental, Limited Mines, Limited ......) 


-S 


me 
~ 


ne not m m ie Ute © 
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S ws - = on en la 
neSBSS [Peers 


we 
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7} 
60° mrad eacbenee mereat — — Tea Com. of Acmams, é i [Wentworth Gold 
| DO NOW -vsseesersersesessesceeersenensesese ike ad Perseve 
20 | | 10 on Be 294 Moyar Coffee, Limited, 1880 oo.n...0. I Estate & Mi 
10 | 10 ‘Onion Sein Bi . Ouvah Coffee, Limited ..........0+++- a . | 1 (Yorke Peninsula, 
am Ship of New Zealand. Upper Assam Tea, Limited. 2000 1, 1 | Do Preferer 


- 


and Agency, Limited 23 
| Do 4t % Debentures, 1886 43) Do New.. eeccesseccecsscceeseree| 200,000 \Devéla Moyar Gold! 
. Spanish 6 % Nat. Lands Mortgage| 1| Do New, 1879 . connececereseeces | Mining, Limited 
| Certificates aa 10 | 10 Para, Limited | 6 75,000 3 ‘Devéla Provident Gold) 
‘Submarine Cables’ Trust ............... 97 200 10 | 2}|Petersbourg and Viborg, Limited.. Bei Mining, Limited .. 
Telegraphic Construction, &&., Lim.| 23} 295 20 | 20 |Rio de Janeiro, Limited ............... ie 92,945) 1 |Don Pedro North del} 
| Do6 % Bonds 101 105 3 i | Rey, Limited ...... 
Do 2nd Bonus Trust Certificates 1} 1§ Stk. |L00 South Metropolitan, enn : 20 : \ 102,584 1 Eberhardt, Lim:tea i 
Tramways and General Works, L.. 5} 6} | Stk. 100 | Do B 100,000! 1 \Exchequer Gold and 
Trust and Agency of Aust tralasia, Stk.|100 | Do Perpetual 5 % Debent. Stock. 120 123 | Silver Mining, Lim | 
Limited b 5 | 5 |Tottenham & Edmonton Gas Light) 30,000! 10 Flagstatf, Limited i 
| Do ‘ and Coke Original 20 Li 25,000; 2 Fortuna, Limited... 
‘Trust & Loan Company of Canada... 10| 8| Do New Ordinary ag, Seal 55,000; 2 'Frontino and Bolivia) 
3| Do New 2 vf hie See RS | Gold, Limited 
3 — en Limited, Ord., A.. F — aaa ss eaccnacan aga 27,469' 8 General Mining Associa-| 
| Do Deferred, B } tion. Limited .. 
United Discount Corp. a | LAND AND INVESTMENT. 100,000; 1 a rn Gold) 
a, an orwohle Roc a ining, Limited .../ 
Asphalte, Limited 2} 23 214;Australian Agricultural 3 7 150,000; 1 Indian Phoenix Gold, 
United States Mortgage 6 % Sterl./101 103 British American Land : | _ Mining, Limited ... 
United States Rolling Stock 2 Canada Company 150,000; 1 Indian Trevelyan Gold! 
Val — Travers Asphalte Paving,| iets a Land 3k oseenel: a ; Mining, Limited 
imited 43 48 TE CME wideout: «asvontirvosadias<bches ) 263 267 ,000) . X. L. Gold and Silver 
8} Young’s Paraffin Light and Mineral! .s Land Securities, Limited... : Mining, Limited F 
: £& al 
Oil, Limited { Natal Land & Colonisation Co. ‘Lim 200,000; 2 La Plata Mining and 
Do 8 % Preference 63 Smelting Comp: ny | 
“a New Brunswick L. and Lumber 5 %| Oo 95 |_- of New York........ 
—— = = > =. 3 3 oe Land, Limited ......| 1 20,000) 5 — Chance Silver! 
. North British Australasian, Lim... | ss® 45 fining of Utah 
IRON, COAL, AND COPPER. Do 6 % irredeemable Guarante ed 100 105 15,000! 3 3 ‘Linares, Limited . 
Otago & Southland Investment L...| 1} 2 165, 000) 2 2 |Londox and California, 
2 | FE Raldtuins: Yamane neiaiaaniniae ~ Peel eee ey Limited 85 om 135,000 x Mt Limite 2 ve 
’ sg 2 2 |Queenslan Invest nd Mort..L.| 23 3 ysore Gold Mining, L. 
0 | i. ya Do Add. Shares iss. at } pm.all ‘pa. 22 33 120,000 1 |Mysore Reef Gold Min, 
2 | 0 oes — Stat ve. rR ART 35 .| [Scottish Anetralian Investment L.. [290 "200 adn * Limited ....... 
De Do New Ord. iss. at 35 % pm.all pd.| 100 5000, S|! 5 ew Quebrada, Limited! 
10 : | re Bag mom = Sg 100 | Do 5 % Guaranteed Preference.../109 = $ | 100,001 100 | 100 |. Doo" Deb... 
2 J 4 1 0 6 % 1 3 20,000; 5 5 ew Zealan pangs 
100 '100 tg” — Wilkes | Barre Coal, lst 25 |Sonth Australian Laad | t Gold, Limited ... 
| 10 | 1|Munt ortgage 6 % Sterling A 30 |Van Diemen’s Land 3 200,000! 1 |Nouveau Monde Gol al 
1 untz’s Metal, Limited —— — ——$——————————— ; 125,000) 1 \Ooregum Gold Mining: 
00 100 | » ean ret and, Blains Tronworks,| of India, Limited 
referrec imited 5 | 
2 | 2%/Nerbudda Coal and iron, Limited...) } & WATERWORKS. 30,0001 3 (semen Cited Gold, 
| 10 =< Coal bina a _— Vein| : Limited 
oa. . . 
| 20 ania Sharlston Colitis Limited, pee en 3 a " wo sive: ta 
} 20 Fret. oe | 20 |City of St Petersburg, Limited 2! 100,000; 1 |Port Phillip, Limited. 
50 ‘Rhymney Iron, Limi ti d Colne Valley | r J00-080) : a hae ii 
ite '208 21: 90,080, 1; 1 es Gold 
15 ‘ East London 080) 
10 | Do New Grand Junction Maximum 10 % ... 23 a Mining, Limited . 
100 a os 7 % ieee Register, 1896,100 105 Kent IQs 995 54,000! 5 5 = Consolidated, | 
| 7 % to Bearer, 1890 1100 105 Kimberley, Limited ‘ey tar * Mining, Limited ...| 12} 12 
2 ye per aoe penne Cesk oo Trambeth Masionan 10 % : 19100001 100 | we Tinto, Lim., Mort ee. 
0 | 81. Do ist Ped en —— Shares) 2 ; 30 | Do 10 % Nos. 14,285 to 15,782......| ...  .. gage Bonds, 1880 . ‘}100 202 
1010] Do 2nd Pref. ome Shares | 6 8 Do 7} % Nos. 4,001 to 7,662 540,0001100 | 100 | Do do to Bearer ..... |100 102 =| 
25 | 95 25 |W a ef. Ordinary Shares ...) 3 3 ls Do 73 % Nos. 12,987 to 14,284... 325,000' 10 | 10 | Do Shares ............ --| 26h 253 | 
est Cumberland Iron & Steel, L...\ 13 14 | Do 4 % Debenture Stock......... 07 110 100,000, 1| 1 |Rossa Grande, Limited | & &/ 
b 254) ae | New River, Now...............-c0eseree 385 395 25,5 | 10 |Ruby and Dunderberg| 
108 . on eerie: Debenture Stoek............ Consoltd. Mining, L | 
; Do 4 % 
tH) SHIPPING ' 20 |Odessa, Limited, A 6 % Preferred... 1 |Santa Cruz Sulphar and) 
Th oe 5 S Do B Copper, Limited .| 3 
Yt ye an ee ee en ee 1100 |Southwark and Vauxhall 1 — aes L, ly 
rican § West Middlesex 
183 Amazon eam Sip ae Do New Shares \Sierra Buttes Gold M.L.) 1% 
i — d Steam Shipping, Limited. * i 4 Le ~—- 2} 
| 5 tee 21 Esta’ Gold “LI Z 
| : General Steam 3 Navigation... 21 , a ‘hae ‘Gola ; 
$ Do5% 1877 (6758 is lo } ining, Limited ..| 3 
| a London Steam Boat, Eitnivod “4 ed “ wO & me Joh sn del Sees at ney 
. 000) ambracherry 3 
- wee, 5 Preference Stock 77 British Indian Tea, Limited | Wynaad Gold M., | 
i e Steam Ship, Limited . 9} Darjeeling Tea, Limited 2230! 1 ‘Tharsis Sal bur, dL 4 2 
Merchant Shi P 
K National St. ipping, Limited 9 Eastern Assam iin Limited Do 
'/Penins sul eam Ship, Limited .. 9 Hunasgeria Coffee, Limited ......... 
| 99 Do s af and Oriental Steam.. 6% Jorehaut Te 9 
867 244 Lebong Tea, 
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BRAND and C0.’S OWN SAUCE, 





SITUATION DE LA 


BANQUE D’ESCOMPTE 


DE ST-PETERSBOURG, 


Au ler Janvier, 1882. 





QOUPS, PRESERVED PROVISIONS, 


eee. and 


PoTTEeD MEATS, 


| 
' 


ESsENcE of BEEF, BEEF TEA, 


[TURTLE Sov! SOUP, a and nd JELLY, y, and 


other 
























QPECIALITIES for INV ALIDS. 
SEP UUUEEENUENNEPN ———_—— ACTIF. um « 
CAUTION: BEWARE OF IMITATIONS. | Caisse ooo... ccccccceccesceecseeseeeees ane sessaeesensveavessuanausaanegneavetessscsceessonene —— BOMBED ES 
aes pr courants : R. b 
Soe ADDRESS :— ° A la Banque de |’Etat 3,193,895 76 


3° A d'autres établissements d de ‘crédit : 


11 LITTLE STANHOPE STREET, 





a. A la Société du erédit mutuel du zemstvo de l’arrondiss. ob te 
de St-Pétersbourg : aa soon: GO SMuenbishaneh 
MAYFAIR, W. b. A la Société de crédit mutuel . rr 588 52 
SERAURaNIPDL AROSE dst . ta tiataie, aaa eniemm A c. A la Banque de commerce privée ‘de St-Pétersbourg . ve 98 46 
PENINS ULAR AND ORIEN TAL d. A la Banque Internationale de commerce de St. 
N. COMPANY Pé Reece ee steko 1 u 
‘a ' e. A la Banque de commerce Vo ama... 
Under CONTRACT for HER MAJESTY’S MAILS 
D a bing nar A, and AUSTRALIA. sé —— amie de =. i sik ta 
Repucep Rates or Passacr Moyer. g. A la Banque russe pour le comm. “étranger .. sv eerbdveee 688 65 ania 
eddu 5 68 
SpeciaL Return TICKETS, Escompte de lettres de change munies d’au moins deux a cot edebecsseseesensis GEE 
— Escompte de valeurs sorties au tirage et de een RET ere g 9,805 75 


Departures for— 


BOMBAY, Weekl Escompte d’effets de commerce de formes diverses .. 


‘ -rax | From Gravesend 
CALCUTTA, MADRAS, CEYLON, Avances sur nantissement (1): 
eee be erg P De fonds de l’Etat et de valeurs garanties par le gouvernement... 12,308,720 01 
CHINA, STRAITS, JAPAN, > are D’actions, obligations et lettres de gage non Gavtiaten par | le 
apeortniah tly, MELBOURNE, | From Brindisi, gouvernement . son seavte ... 10,742,020 80 
SYDNEY, Fortnightly, Monday. De métaux pr écieux et de bons de l’'adm. des mines. co oa A76 24 
GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. D’engagements A Gpoque déterminée ............ccc cee ceeceeeee nan eee eee ees 128,467 56 





23,190,684 61 
84,349 96 


by each of the above departures. 
— Ont as Dockapar etree street, E.C,and | Bons de l’administration des mines, or et idea en monnaie et mae ee 
ala Banque .... gennch cop she «tihils ditidavinshacmnbeneontal harkens 
Fonds publics appar tenant A la Banque: 





ALLEN’S PORTMANTEAUS. 


1° Fonds publics et valeurs garanties par le gouvernement ...... 4,790,258 75 
37 STRAND, LONDON. 2° Actions, obligations et lettres de gage non eer par le 4 
LADY'S DRESS BASKETS. gouvernement . Sill hica pislgnvin vitesn cei abe ein dpbvbicaaeae aaa 90,439 48 


NEW DRESSING BAGS, 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 








Effets sur l’étranger 
Correspondants de la Banque: 
1° Leurs comptes (loro). 
a, Crédits sur nantissement : 
1° De valeurs garanties par le gouvernement ..........s:seeseseeens 


2,882,271 11 






































TICLES 3T FRE 2° De valeurs non garanties .. dibedoddone ss >» Shaks Saheaee 156,659 64 
ARTICLES POST FREE. o vYauars = , 
— 3° D’engagements ND oo 5. dn. do aSVbus Sthcaoneeseenclllil 1,376,833 61 
ALLEN’S NEW PRIZE MEDALS b. Crédits DB COCO UTIES hse cee tase pedson ges cae cedticiceslO eee 635,399 66 
DRESSING BAG. For General Excellence. 2° Comptes de la Banque (nostro) : . Sai 
“% sncpatetiain ie allan: Midis « o a, Sommes libres, tenues par les ee auts ala dis- 
poLis SHED PLATE GLASS.— position de la Banque .. sin iineinspbubitel 173,582 21 
Architects, Builders, and the Trade supplied with b. Lett. de change remises a Vencaissement........ccecessesse« 152,140 40 
above at lowest current rate and of hy quality. 825,722 61 
| THE PATENT SILVERING COMPANY (Limited), yo eC bigs t 93,50) — 
cower Kennington lane, Lond VERCES COHMOH- SUP WWNTIGHOMAGTG. 666 i656 55.66 sines ove ove coneneyas sue cences seneseceuess seaubesbeeneua 
____ 10 and 12 Lower Kennington lar ondon. _ Frais généraux oes 4 
QILV ER ED PLATE GL ASS Compte transitoire x AA BURR SOREAR Ce cae. ca Miwa Seis pakece eek eee 
for LOOKING GLASSES, with or without frames. SUID «so 5s coh ceceda tes eee hid Mibshuats eee 
Sa Bilvered by new pr dcess with pure Silver not liable 
: | to injury from damp, heat, or han Ui ing. gy. Unequalled 
: > brilliancy. Samples, tariifs, and estimates on 
: lication. - F PASSIPF. 
4°" 1 E PATENT SILVERING COMPANY (Limited). COBTIRT BOCte): oi. oii 08 866 SC RIE BK en bekos ces ncnens gun deeea ae OE ee 
tS aia Capital de réserve ... 
Hy POL LA yw AY’ S PILLS.—SLEEP- | Fonds pour la remoute de l'immeuble... 
Bit 4 lessness, flatulency, acidity, nausea, and all Dépots : 
os dyspeptic indications may be speelily relieved by 1° Fn comptes- IE 52s dcchaxwneiohs dis bucven des Beeson aka eeennenaee 18, 120, 145 35 
‘ these famous Pills, of which large quantities are 2° Sur demande "219,573 71 
, shippe «d to all parts of the world. The constantly 3° A échéance déterminée .. 10 002 pee 
increasing demands for Holioway’s medicine proves ccahitilicitaeaialimntsil 
s its power over disease, and its estimation by the 
public. In weakness of the stomach, in diseases of Correspondants de la Banque: 
; the liver, and in disorders of the system caused by 1° Leurs comptes (loro) : 
=< cold, or a sluggish circulation, no medicine is so a. Sommes libres, tenues par la Banque & la disposition 
. efficacions, ~ remedy —. , these Pills, which des correspondants 3,376,900 01 
are altogether incapable of ‘doing mischict. By son stasusasscasszecesseusoesasnesenseaseneets 
quickening digestion, they give refreshing sleep, b. Lettres de change recues 4 l’encaissement. ..............00.5 1,364,635 79 4,741,835 80 
tty arpen the appetite, iwpart tone to the digestive 5° ane 
‘ organs, purify and enric . the blood, regulate the Comptes de la Banque a 
secretions, and strengthen the whole physical frame. ue Soewetins Geis Hak Ws TOG «o.oo. oo c0 sce cence peice ceusbeensietanseneeneeis tool Gn 6, 
.uTas OOD BR I OE neiscnerecvesnsny chs ane dseaee ssé sopnbs ssnuns soo chdsvedch thee ae eee ; 
LDRIDGE’S BALM OF COLUM- | Beets 4 pave vapsbe sev tneain oe anentnenene ove nidvar ia don saeeolh 3 
ividendes non encore payés Bik; Wish s basaies Vencacecsereeriel 
BIA.—Established siaty years.—Warranted not Tntérst dépots él 
; to injure health or skin. It prevents baldness and MECLCLS SUP ACPOLS COMWS oo... cee cee see ceeseeceeeeeeescee nee cee nen sesanecneeescea ses caueneser ney 48 
the hair tu:ning grey; cleanses from dandriff; re- Frais et COORG be POCONO i 05 65 osc cnecves jos coe season one nbaceesnenegieeeened MeMeneaeee 976-749 7 
stores when falli ne o off : ‘stre ngeth ens W eak hair; + Cann 8 Intéréts et NEE. as v:0s hen cae.ntqo0clandcon b40.c00 bas 60000 ke eee ee wcdubieked weenie ae i, "583 
eyebrows, whiskers, and moustaches to grow; and | Comptes tramsitoires ...............ccccseees : jee . 86, 


when used for children forms the basis of a magnifi- 
| cent head of hair.—Soli by all Chemists and Per- 
| fumers, 3s 6d, 6s, and 11s. 
| 


_2'We tin gton street, Strand, London, W.C. (1) ¥ compris avances remboursables 4 demande (on call) 17,863,598 r. 61 e. 


BRAIN POWER. 
| VITALIZED PHOSPHATES ARE 


specially suited to professional men, being a 
| pleasant and de‘icate preparation, affording the 
| greatest relief to the weary, clearing the brain, giving 


strength and vigour, and perm: ancntly curing ner- 
| Vousness, 


| VITALIZED PHOSPHATES. 


From all Chemists 3s 9a per bottle, or post free 


from F. CROSBY, 137 Strand, 
or P.0.0. for 3s 9a, 4 Strand, London, for Stamps 


Descriptive Pamphlets post free on application, 








\ESSRS JACKSON & GRAHAM, 


Estate and House Agents, beg to call attention 
to Gentlemen desirous of Selling or Letting Property 
in Town or Country, as well as Gentlemen wishing to 
Purchase or Rent, to the great facilities they possess 
for carrying out the views of each, and respectfully 
solicit communications. Properties inspected, at 
simp!y travelling ig a being paid. Auctiens, 
Valuations, Surveys, &¢.—Estate Agency Depart- 
ment, 37 and 33 Oxford street, London, W. 


eee 
-__o ee 


DINNEFORD’S MAGNESIA 


bare 
The Medical Profession, for ever Fort y Loy 
approved of this pure solution as 
remedy for 


ACIDITY of the STOMACH, HEARED 


HEADACHE, GOUT, and INDI 
And as the safest nn 
Ladies, Ghildren, and Infants. 


DINNEFORD'S  MAGNESE | 
























































Feb. 4, 1832.] 
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Banks, Xe. 


Oe 
HE BANK OF BRITISH 
T NORTH AMERICA. 
Incorporated by Royal Charter. " 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
lin the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, San 
| Francisco, and Portland (Oregon), payable on presen- 


ion, free of charge. 
wn purchases, or forwards for collection, Bills on 


‘ica and Coupons for dividends on American 
ie and undertakes the purchase and sale of 
| stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 
3 Clement’s lane, Lombard street, London, E.C. 


[OX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Offices, 88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and purchased. : 

Deposits received for fixed periods on terms to be 


tained on application. 
serene St JOHN SUTHERLAND. Sooretary._ 
BANE of NEW SOUTH WALES, 
Established in 1817. 
Lonpon Orrice—64 Old Broad street, 


oo 


| 





7) 








Capital paid up ........ pissin £1,000,000 
Reserve TUBE xveccsvsncedestoes £500,000 
Letters of Oredit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretary. 


DANK OF SOUTH AUSTRALIA. 








Incorporated by Royal Charter, 1847. 
Hrap OrricE—54 Old Broad street, London, E.C, 
COs cvsusacasecomsansecel £800,000 
Reserve fund ...........0.+« 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
Er; am also on the WESTERN AUSTRALIAN 
| BANK. 
| BILLS on both Colonies negotiated and sent for 
Collection. 
| WM. G. CUTHBERTSON, 
General Manager 


‘THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

|(Bankers to the Government of the Cape of Good 
| Lope.) 
| 
] 





Heap OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed capital ...........ccesseeces 4,000,000 
Paid-up CPG ccicsivccenve sosdevcnbe 1,080,000 
PROUeE Te Si nt Se xisetucrunies 519,000 


This Bank grants Drafts on the principal towns in 
| the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
| African Colonies and States. 
| Interest allowed on deposits for one year and longer 
| Periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


tress coeeniasnsidh tice ee tne sake caer ee aa 
| r YT T 
| HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000, All paid up. 
Reserve Fur.d, $1,900,000, 
Cocrt or Directors aND HEAD OFFICE IN Hone 
Kena. 
: ComMMITTEE IN LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
| £. i’. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacen, Esq. (of Messrs E. and A. Deacon). 
ManaGerR—David McLean. 
Bangers—London and County Banking Company, 


Saicl2iersiea 





Limited. 
BRANCHES AND AGENCIES. 
30 Amoy. Hiogo. Saigon. 
Batavia. London, San Francisco 
Bombay, Lyons, Shanghai. 
Calentta, Manila, Singapore, 
Foochow. Nagasaki. Swatow. 
Haiphong, New York, Tientsin. 
new Ningpo, Yokohama, 
101. 


The Corporation grant Drafts upon and negotiate 
~ collect Bills at any of the Branches or Agencies; 

*y also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

zu Corporation issue Letters of Credit and Cir 
cular Notes, negotiable in the principal cities of 

Thee Asia, and Ameriza, for the use of travellers. 
a oan ae eee Ac.ounts for the convenience 
Indien nts returning from China, Japan, and 


They also undertake the Agene 
y sy of constituents 
connected with the East, and receive for safe custod 
~ and other Government Securities, drawing 
“31 sat Dividends cm She came as they fall due. 
nés on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
im Hong Kong, he'd in ebruary and August. 
arms may be bade teat caeeermey Sad. other 
8 had at thei ion. 
mF hours 10 to 3— utendays 10 to 2. on o 
street, Lon 





Si Sas! Sark 


es 





SASS _ snus 


THE ECONOMIST. 





TILE NATIONAL BANK OF SCOTLAND. 


SS 








Incorporated by Royal Charter. 
ESTABLISHED 1825, 
HEAD OFFICE—Eprvsures. 


Capital, £5,000,000. 


Paid up, 21,000,000, 


Reserve Fund’ £545,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


home and foreign travelling, also for business pu 


CIRCULAR NOTES and LETTERS of CREDIT, 
rposes, 


available in all parts of the World, are issned for 





ee 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of | 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
nsacted. 


description of Banking business connected with 


Scotland is also tra: 


WILLIAM STRACHAN, 


JAMES ROBERTSON, } Managers in London, 


Sennen sntteacine-cntennsete amen. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £31,000. 

umber of Proprietors 1,810. 

Lonpow OrricE—No. 13 Moorgate street, E.0. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 5 per cent. for 12, 24, or 36 


months certain. 
DAVID MACKIE, Manager. 


THE CLYDESDALE BANKING 
COMPANY. 


Incorporated under Act of Parliament 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£500,000 


Loxpoy Orrrce—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish. 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans 
acted. HUGH MUIR, Manager. 

30 Lombard street, London. E.C. 


(0 HARTERED MERCANTILE 
Incorporated by Royal Charter. 


BANK OF INDIA, LONDON, AND CHINA. 
Heap Orrice—65 Old Broad street, London, E.C, 


BRANCHES AND Sus-BRANCHES. 








Tap CBR EOM saaicccsssee Colombo, Kandy, Galle, Matale 
RR isetininasieccicss Bombay, Calcutta, Madras, 
Rangoon. 


Straits SETTLE- 


a Singapore, Penang. 
MRTR. cisecnontecsupiinse Batavia, Sourabaya. 
SNE eddcntnensxeve Hong Kong, Foochow, Shanghai. 
SS eee Yokohama, 
BANxERS. 


Bank of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. 
() RIENTAL 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court or DrrecTors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CHairman—John Young, Esq. 
George Arbuthnot, Esq. | Arthur Craigie Oliphant. 
Alex. Forrester Brown, | Hugh David Sandeman, 


Esq. sq. 
Fraser, Esq. Andrew Rd. Scoble, Esq. 
Sepa William Walkinshaw, Esq. ; 
ae ot Lend 
nk of England, Union Bank o ndon, 
= Bank of Scotland, London. 
AGENT In SCOTLAND. 
David Ferguson Ochterlony, Esq., 23 St Andrew 
square, Edinburgh. 
ForEIGn panes — ~ , 

Bombay, Calcutta, Colom wi agencies a 
aaa ‘land towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with Fnac = — a 

, Point-de-Galle, hanghai, Singa: % 
Tae canon at several inland towns), Yokohama 
(with agency at Hiogo). Poo" 4 sada 

ration grant drafts and neg ‘ 
collect tan papenia at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. ; : 

They undertake all banking business ommanee 
with India and the Colonies, the purchase and ° 
British and Foreign ties, the custody of the 
same, and the ipt of Dividends, Pay, Pen 
&c., for constituents. ——7 receive Beposits for 
fixed periods, on terms W. may be ascertained at 
their Office. sf ANDERSON, Chief Manager 

Office hours 10to3. Saturdays, 10 to 1, 

Threadneedle street, London, 1382. 





retreat 


Tie BANK OF AFRICA 
(Limited). 


Head Office—25 Abchurch lane, Lombard street, 
London, 


Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000, 
CHES 


' 


i 
' 


Bran ; 

Port Elizabeth, Cape Town, Kimberley, Durban, | 
Pietermaritzburg, King William’s Town, Alice, Aliwal | 
North, Bethlehem, Bloemfontein, Cradock, Duteit- | 


span, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, 
Queenstown, Rouxville, 
Winburg. 


Middelburg, | 
Tarkastad, Uitenhage, | 


GENERAL ManaGer—JAMES SIMPSON, Port | 


Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 


THE AG 
E8TABLISHED IN 1833. 


Capita, £1,090,000. ResERvVE Founp, £150,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRaNCHEs in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

CURRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the eredit balance does not fall 
below £100. 


Deposits received for fixed periods on terms to be | 


ascertained on application, 
Brrts issued at the current exchange of the day on 


any of the Branches of the Bank free of extra charge, | 


and approved bills purchased or sent for collection. 


Sates AND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and | 


pensions realised. 


Every other description of banking business and | 


money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


PHE NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,600. 
Reserve Fund, £306,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine, Collingwood, 
Cazhel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footseray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Lancefield, Lear- 
month, Macarthur, Maffra, Nerthcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scarsdale, Smeaton, Shepparton, Stratford, 
Taradale, Trentham, Violet Town, Warrnambool, 
Yarrawonga. 


Ix Sourn AvsTRaLtIa—ADELAIDE, Aberdeen, | 


m, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge, 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 

, Koori Laura, Minlaton, Mintaro, Moonta, 
ffeunt Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburch, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Ked Hill, Riverton, Saddle- 
worth, Stansbury, 5 Terowie, Truro, 
Wallaroo, Willunga, Wilmington, Yarcowie, Yongala, 
Yorke Town. 

Is Western Avsrratia—Perth, Fremantle, 
Geraldton, Albany. 

Also on ncies in New South Wales, New Zea- 
land, nd, and Tasmania. sahiliae 

A ed Bills negotiated, or 
and all other banking business the Australian 


fe : THOS. F. — Acting Manager. 
Cc 


RA BANK (LIMITED). | 
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| 
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LONDON & COUNTY BANKING 
COMPANY (Limited). 


Established in 1836, and registered in 1880 under 
“The Companies Acts, 1862 to 1879.” 


Capital, £8,000,000, in 100,000 Shares of £80 each. 
REPORT ADOPTED at the ANNUAL GENERAL 
| MEETING, the 2nd February, 1882. 


| WILLIAM HENRY STONE, Esq., in the Chair. 


| The Directors, in submitting to the Proprietors the 
Balance-sheet for the Half-year ending 3lst December 
‘last, have to report that, after paying interest to 
customers and all charges, making provision for bad 
and doubtful debts, and transferring the sum of 
£20,000 in reduction of the premises account, the net 
| profits amount to £223,622 11s 5d. This sum, added 
| to £38,265 18s 5d, the balance brought forward from 
last account, produces a total of £262,888 9s 10d, 

They recommend the payment of a Dividend of 10 

r cent. for the Half-year, which will absorb £150,000. 
his amount, with £59,817 17s 9d, rebate on bills not 
due, and £9,375 reserved to meet interest accrued on 
New Shares to 3lst December, will leave a balance of 
£42,695 12s 1d, to be carried forward to Profit and 
Loss New Account. The present Dividend, added to 
that paid to 30th June, makes 20 per cent. for the 
year 1881. 

The Directors retiring by rotation are—Hanbury 
Barclay, Esq., Frederick Francis, Esq., and Charles 
Seymour Grenfell, Esq., who, being eligible, offer 
themselves for re-election. 

The Dividend, £2 per share, free of income tax, 
will be payable at the Head Office, or at any of the 
Branches, on or after Monday, the 13th February. 


BALANCE-SHEET of the LONDON and COUNTY 
BANKING COMPANY (Limited), 3lst Dec., 1881. 
£ s da 


} 
i 
} 
| 
} 





Dr. 
To capital subscribed, £8,000,000 
_ paid up... £1,500,000 0 0 
To instalment re- 
ceived in re- 
spect of new 








CIEL saiscerieacicns 249,510 0 0 
1,749,510 0 0 
To reserve fund ...... 750,000 0 
To instalment re- 
ceived in re- 
spect of new 
II sisi cnssusosteos 124,755 0 0 
——  1§874,755 0 0 


To due by the Bank on current ac- 
counts, on deposit accounts, with 
interest accrued, circular notes, &c. 25,084,644 15 4 
To liabilities on acceptances, covered 
by cash or securities, or bankers’ 
CS RG ESS RRR ES 2,204,120 2 8 
To profit and loss 
balance, brought 
from last account.. 
To net profit for the 
half-year, after 
making provision 
for and doubt- 
ful debts, and 
transferring 
£20,000 to  pre- 
mises account ...... 


£38,265 18 5 


223,622 11 5 





261,888 9 10 


30,174,918 7 10 
Cr. £ s d 
By cash at the Head 
Office & branches, 
andwith Bank of 
England .......... ... 23,652,280 12 1 
By loans at call and 
at notice, covered 
by securities ...... 2,904,062 17 5 





6,556,343 9 6 


Investments, viz. :— 
By Consols regis- 
tered and in 
certificates, New 
3 per Cents., and 
Reduced 3 per 
Cents.,£3,531,251 
7s lld, Canada 
4per Cent.Bonds 
and Turkish: 4 
per Cent. Bonds 
guaranteed by 
the British Go- 
vernment.......... 3,768,207 0 5 
By India Govern. 
ment deben- 
56,130 0 0 
By English Rail- 
way debenture 
stock and Colo- 
nial bonds ...... 
By other securities 





By discounted bills, 
EE 9,957,729 10 3 

By advances to cus- 
tomers at the Head 
Officeandbranches 6,939,466 7 





0 
16,897,195 17 3 


By liabilities of customers for drafts 

accepted bythe Bank(aspercontra) 2,204,120 2 8 
By freehold premises 

in Lombard street 

and Nicholas lane, 

freehold and lease- 

hold property at 

the branches, with 
Sifixtures & fittings £443,909 17 11 
B less amount 

transferred from 


profit and loss...... 20,000 8 0 





423,909 17 11 
30,174,918 7 10 








THE ECONOMIST. 


Dr. Prorit anp Loss Account. £ s8 d 
To interest paid to customers ............ 108,180 4 0 
To salaries and all other expenses at 

Head Office and branches, including 

income tax on profits and salaries... 
To transferred to the credit of 


155,627 18 6 








premises account ................06-000 20,000 0 0 
To rebate on bills not 
due, carried to New 
DOO | cicssic-e scars £59,817 17 9 
To dividend 10 per cent. 
for the half-year ... 150,000 0 0 
To reserve to meet 
interest accrued on 
new shares ............ 9,375 0 0 
To balance carried 
PIG vecacasctcecerse 42,695 12 1 
——_————_ 261,888 9 10 
545,696 12 4 
Cr. £ s d 
By balance brought forward from last 
I 5 aco pach heee a smaiicaasbaias 38,265 18 5 
By gross prefit for the half-year, after 
making provision for bad and doubt- 
DEON ncdicsnsstscnseeximnavcscentanseitocnes 507,430 13 11 
545,696 12 4 


Examined and audited by us, 
(Signed) 
R. A. BROOKS, Audit 
EDW. F. DUNCANSON,} Committee 
A. H. PHILLPOTTS, of Directors. 


W. McKEWAN, General Manager. 
JAS. GRAY, Chief Accountant. 


London and County Banking Company (Limited), 
16th January, 1882. 


We have examined the foregoing balance-sheet, 
have verified the cash balance at the Bank of 
England, the stocks there registered, and the other 
investments of the Bank, and have examined the 
several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which 
arecorrectly stated ; and we are of opinion this balance- 
sheet is full and fair, properly drawn up, and 
exhibits a true and correct view of the Company’s 
affairs as shown by the books of the Company. 

(Signed) 
M. McGEORGE, 
WILLIAM NORMAN, 
RICHARD H. SWAINE, 
London and County Banking Company (Limited), 
19th January, 1882. 


[ON DON & COUNTY BANKING 
COMPANY (Limited). 

Notice is hereby given, that a DIVIDEND on the 
capital of the Company, at the rate of 10 per cent., for 
the Half-year ended 31st December, 1881, will be PAY- 
ABLE to the Proprietors, either at the Head Office, 
21 Lombard street, or at any of the Company’s 
Branches, on or after Monday, the 13th instant.—By 
order of the Board, 

W. McKEWAN, General Manager. 


21 Lombard street, 3rd February, 1882. 


} Auditors. 








INDISPENSABLE TO EVERY MERCHANT. 
In crown 8yo, 320 pages, price 5s, by post 5s 4d, 
A COUNTING-HOUSE 
- DICTIONARY, containing an Explanation of 
the Technical Terms used by Merchants and Bankers’ 
in the Money Market, and en the Stock Exchange, 
with a minute description of the coins on which the 
exchanges of the world are based, and in terms of 
which prices are quoted. 
By RICHARD BITHELL, B.Sc., Ph.D., 
Fellow of the Institute of Bankers. 
Prospectuses will be sent gratis to any address. 
George Routledge and Sons, Broadway, Ludgate hill 





Now ready, demy quarto, 969 pages, half bound calf, 
rice £1 1s nett. 
Under the Sanction of the Committee of the 
Stock Exchange. 


, ‘ 
B URDETT’S OFFICIAL 
INTELLIGENCE FOR 1882, BEING A CARE- 
FULLY COMPILED PRECIS OF INFORMATION 
REGARDING BRITISH, AMERICAN, AND 
FOREIGN STOCKS. 

By HENRY C. BURDETT, F.SS., 
Secretary Share and Loan Department, Stock 
Exchange. 

The Times says :—“ We believe this book may fairly 
claim to be considered the most exhaustive volume 
yet published on the subject with which it deals, and 
it cannot fail to be of great value to stockbrokers, 
financiers, and the public generally. 

aoe E. Couchman and Co., 14 Throgmortoa 
street. 


Now ready, price 5s, 
JOURNAL oF ee 
* STATISTICAL SOCIETY. Part IV. Vol. XLIV 
DECEMBER, 1881. 

The British Land Question—The Opening Address of 
the Session. By Jas. Caird, Esq., O.B., F.R.S., 
President of the Society. 

Economie Science and Statisties—The Address of the 
President of Section F of the British Assoc‘ation 
at York in August, 1881. By the Rt. Hon. M. E. 
Grant Duff, L.L.B., F.R.S. 

Statistical Observations on the Growth of the 
Human Body. By J.T. Danson, Esq. 

The Industrial Resources of Ireland. “by G. Phillips 
Bevan, Esq., D.L., F.G.S. 

aan: ee Returns for 1881— 

pium in ina—Telelogues and Tele h 
Seungen—Gintistion of Failures for 1880 and 1361, 


London : Edward Stanford, 55 Charing cross, $.W. 


[Feb. 4, 1889 


| TIN 
UNION, BANK, OF AUSMRALI 


Paid-up capital 
Reserve famd> ....6.).0ccccdeececccs., 



























LETTERS of CREDIT and BILLS 

- at om Days’ Sight, a granted x the Bauk’s 
ranches throughout the Coloni , 8 

Zealand, and Fiji. nies of Australia, New 


BILLS on the Coloni 
PR erro nies are negotiated and sent for 
DEPOSITS are received at this Office fo 


periods, on terms which may be ascertained 9 
cation. 


r fixed 
Nn appli. 

W. R. MEWBURN, Manager 
1 Bank buildings, Lothbury, London, £0. 


ecstatic Sac PO 
\|oOscow DISCOUNT BANK, 


BALANCE per 1/13 January, 199, 


ASSETs, Rbls. epks | 
GO OE FING, ssrcccgsurverra cornea 496,964 23 
Cash at bankers ..............ccssc0008 fedsseons 1,007,000 00 
Treasury bonds at short dates............ 10,000 0 
Bills discounted :— Rbls. cpks, 
(a) Bills with several en- 
dorsements ......... 7,505,325 44 


(b) Bills with one signa- 
ture against addi- 
tional security in 











stocks and shares... 468,694 92 
8,034,020 36 
Advances on securities.............cccceceeses 4,440,387 08 
Bullion MoGowwn 51s ovissscesndscasicsciodiivnce 14,898 11 
Government and other stocks bearing 
SRRORDES 66 iis bei desedaabécahcdts 1,013,288 24 
PORRIG MB 3 50ciiccs sch psaedie cena + 380,529 26 
PROGR. DIB: ociccupsostnces oresbigcne 5,300 00 
DR VGIOE GID BRED vc vsinckivesedcorstee cn ctoc 1,900 0 
Mercantile expenses to date ............... 153,919 69 
Furniture and fixtures..............ccseseeces 12,954 27 
BUYS DO CORD vc ccs snctastontacsistaecsadr ties 130,900 31 
15,702,061 35 
LIABILITIES, Rbls. epks 
Caplin BAGG WD) ccgsisestiscisicisisccceskinase . 8,000,000 0 
COMO VO. TE ck vvesccxtkcenkigipanbcaieies 265,810 92 
Deposits :— Rbls. epks. 


(a) In current accounts 5,301,172 42 
(b) At call and short 

I aca eattivaiisien 
(c) For fixed periods ... 


355,632 08 
4,079,852 48 





ean 9,736,856 98 | 
Bills rediqnouanted «....:0..0cs0cicececapsccesesse 55,658 37 | 
Special account with State Bank against 
WU ee sitll, Lidia aatiseeised 500 00) 
FOPOIGN QOOOUBOS «si sacecesceramdcosssosassecsie 1,112,942 ed 
Avcapbed WEG: ios iionli restate Hace 8,095 4 | 
Unclaimed dividend ..........cseceseseseees ; 2,121 0 
Interest on deposits ......... PER Te 281,079 92 
Interest, eommission, &c., for 1881 ...... 760,854 06 | 
Sundry creditors ..........sssssscseseeeeees : 28,342 2 











LANCASHIRE & YORKSHIRE 
RAILWAY. 


£10 SHARES, 1880. 
Entitled to Dividend at the rate of 4 per cent. to the 
lst January, 1888, and to become Ordinary Stock 
from that date. 


Fourth Instalment of £2 per share, making £8 per 
share called up. 


Payable on the 1st March, 1882. 


The Directors having made a Call of £2 per share 
on the £10 aeee 1830, such Call, to be yak on > 
1st March, 1 the proprietors ther . 
requested to pay the said Callon the day appointed 
one of the undermentioned bankers, and, in 
thereof, interest at the rate of 5 per cent. pe maid 
will be charged from the above date unt 
Call is actually paid. 

BANKERS. as 
Messrs Cunliffes, Brooks, and Co., Manchester 

Blackburn. 

Messrs Brooks and Co., 81 Lombard street, Loe 
The Manchester and Liverpool District Bank 

Branches. E and 
The Yorkshire Banking Company, Leeds 

Branches. 
ie Be sate pres. 

e °o ton, Bolton. 

The Manchester and County Bank and peeneer 
The Joint Stock Bank, Halifax and Branch saatil th? 

No transfer of shares can be registe rel be issued 
said os be paid. mtg ey ee WF the shares 
on application, provi e n , 
be aa order, . ASQUITH, Treasurer. 

Hunt's Bank, Manchester, February, 1882. 


